FX UPDATE AND EM BONDS.

* The USD INDEX is FINALLY BASING especially on the monthly
chart.

e EUR USD continues to cause heartache around its KEY
retracement SUPPORT 1.2167.

 EUR GBP weekly is COILING for a major move.
e USD JPY hitting SUPPORT at the 61.8% ret 106.54.
 USD ZAR is now struggling to hold major support.
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EUR USD quarterly : This still remains a tease and slightly negative sub the 38.2% ret 1.2382.
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EUR USD weekly : The RSl is HIGH, highest since 2008 but we are struggling to source a
failure LEVEL. We are caught between the 61.8% ret 1.2598 and the 50% ret 1.2167.
Hopefully a decision soon.
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EUR USD weekly : All a bit of a struggle finding any traction but the RSI remains high. If
we break the range the exit will be painful.
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EUR USD daily : The RSl is neutral BUT a break of the 23.6% ret 1.2319 will help.
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EUR GBP quarterly : This remains a VERY negative chart however the inability to breach
the bollinger average 0.87664 is becoming a MAJOR worry, but fingers crossed we do.
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EUR GBP monthly : The bollinger bands have done a perfect job of containing the market
plus the added bonus are COMPRESSED, this USUALLY leads to a major relocation.
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EUR GBP weekly : The latest range has been very choppy and ideally we need to close
SUB the 61.8% ret 0.87079. We need a break!
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USD JPY quarterly : The range has increased recently despite the neutral RSI.
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USD JPY weekly : We should HOLD given the RSI dislocation and the 106.54 61.8% ret.
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Cable Quarterly : We recovered well but a lot of the short positioning has been reduced
so we may struggle with further upside.
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Cable daily : We have spiked and thrown a short-term overbought signal, thus sub 1.3885
38.2% ret could see a greater pull back.
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Cable daily : We have a minor downside pierce so ideally need to hold this to benefit the
monthly chart. We appear top be struggling to further the rally.
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DXY monthly : Despite the oversold RSI (Since 2008) we have struggled to hold the 38.2% ret
89.921. We need more definition but the RSl remains dislocated.
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DXY weekly : The RSl is pretty LOW and we are holding the 88.423 61.8% ret.
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AUD USD weekly : We have bounced from the low RSI but little indication of directional bias
here.
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USD CAD monthly : Not the most DYNAMIC cross but the bias is for a higher USD now we
are back above the multi year 50% ret 1.2625.
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USD MXN monthly : We stalled and need to remain sub the 18.8989 bollinger average, any
further progress is with a NEUTRAL RSI.
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USD MXN Weekly : We have a chance of a price base but the RSl is neutral.

96) Actions - 97) Edit - G 8: Bollinger Bands
=102/21/2018 [=HEPS ’ 4
study GOUNEEEE - reriod % overboughi [y Oversold JEY /

1D 3D 1M 6M YTD 1Y 5Y Max Monthly ¥ I 1 ¥ Table an Chart Content

v x Track ~ Amnotate = News C. Zoom

H

T EEY

.
/ \
/ .
/f \\
- \\
e apfamy -
— 61.8%(20.2088 -I-

s B 50% ret 19,7444

™~
‘

# Favorites

’- /
/
7

N
AL
; Lr

38.24(19.2030 1 - - 38.2% ret 19.2030
B85 | ) --I“I-J"I_!“II- 23.6%ret 18.5331 /| I- _

Edit

Style

Ix
1§
1]
/
’r

R:
=
/,
&

K
i/
4/
n

— _h"v”‘/_ﬂx\__\ I

Neutral




USD MXN daily : The RSl is neutral and we have opposing bollinger pierces around the
18.5272 23.6% ret, indecision sadly.
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MBONO 27 daily : The bond RSl is VERY neutral.
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USDBRL weekly : Very little in this chart unless we breach the 38.2% ret 3.2116.
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USD TRY monthly : A possible top is in play here given the rejection of 4.00 level.
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USD TRY weekly : A very neutral situation all round.
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Turkey 47’s daily : The RSI has kicked in and we have bounced! This should be a gentle
grind higher now.
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USD ZAR monthly : The RSl is VERY neutral and is deciding what to do around the 50% ret
11.7760.
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USD ZAR weekly : This weekly RSl is very oversold so should recover shortly.
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SAGB 48 weekly : The RSl is lofty and we should stall against the 61.8% ret 99.511.
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SAGB 26 weekly : We should stall against the 117.491 50% ret.
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USD RUB weekly : A very sideways performance here from a price and RSI perspective.
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Russia 47’s : A reasonable recovery from the low RSI.
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This marketing was prepared by Christopher Williams, aconsultant with Astor Ridge. Itis not
appropriate to characterize this e-mail asindependentinvestment research asreferredtoin MiFID and
that itshould be treated as a marketing communication evenifitcontainsatrade recommendation. A
history of marketing materials and research reports can be provided upon requestin compliance with
the European Commission’s Market Abuse Regulation. Astor Ridge takes no proprietary tradingrisk, has
no market making facilities, and has no positionin any security we discuss in thise-mail. The viewsin
this e-mail are those of the author(s) and are subjectto change, and Astor Ridge has no obligation to
update itsopinionsorthe information in this publication. If thise-mailcontains opinions or
recommendations, those opinions orrecommendations reflect solely and exclusively those of the
author, and such opinions were prepared independently of any otherinterests, including those of Astor
Ridge and/orits affiliates. This publication does not constitute personal investment advice ortake into
account the individual financial circumstances or objectives of the those who receiveit. The securities
discussed herein may not be suitable forall investors. Astor Ridge recommends thatinvestors
independently evaluateeach issuer, security orinstrumentdiscussed herein, and consultany
independentadvisors they believe necessary. The value of, andincome from, any investment may
fluctuate from day to day as a resultof changesinrelevanteconomicmarkets (includingchangesin
marketliquidity). The information hereinis notintended to predict actual results, which maydiffer
substantially from those reflected. Past performance is not necessarily indicative of future results.

You should notuse or disclose to any other person the contents of this e-mail orits attachments (if any),
nor take copies. Thise-mailisnota representation orwarranty andis notintended norshoulditbe
taken to create any legal relations, contractual orotherwise. Thise-mailand any files transmitted withit
are confidential, may be legally privileged, and are forthe sole use of the intende drecipient. Copyright
inthise-mailand any accompanyingdocumentcreated by Astor Ridge LLP isowned by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287
Astor Ridge LLP is Registeredin England and Wales with Companies House: Registration Number
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