FX UPDATE

 USD STRENGTH has started to occur on many crosses but the
KEY one remains the EUR USD. 1.2168 has been HIT.

e **Chart 2 gives a very MAJOR clue as to how BAD the EURO
DEMISE might be.**

 The EUR USD, is still yet to breach the all important 1.2167.

 USD EM has seen many BLOW OUT scenarios but a TOP
might be in for USD RUB and USD TRY.

e USD CAD has been a major call and bounced well, it now
looks poised for its next bout of CAD weakness.
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EUR USD quarterly : This is a VERY SCARY chart! We have already recognised and rejected
the 38.2% ret 1.2382, ideally we head straight DOWN from here. This could be a PERFECT
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EUR USD quarterly : This is one of the most drawn out scenarios but a breach of the
50% ret 1.2167 will be DEFINING.

96) Actions - 97) Edit - G 8: Bollinger Bands
4 r
Study Bt W~ Period [Py offset Y #

b 30D 1M 6M YID 1Y 5Y Max | Monthly ¥ L i v Table as Chart Content o,

Track Annotate News Zoom
0 Reset

61.8% ret 1.2598

mil -|H.J--| 50.0% ret 1.2167
r‘H--I H- 38.2% ret 1.1736




EUR USD weekly : The 50% ret 1.2167 is sub a TEASE and a breach of will be a significant
statement.
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EUR USD daily : We have remained sub the trend line and ideally we can breach the
38.2% ret 1.2173.
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EUR GBP quarterly : This remains one of the MOST NEGATIVE formations | have seen.
Sadly we have initiated a downside pierce thus the market isn’t ready to fail JUST YET.
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EUR GBP monthly : Just as we breach the 61.8% ret 0.87088 the brakes go on. This
highlights indecision and the markets isn’t ready to fail.
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USD JPY quarterly : A very limited set of neutral ranges.
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USD JPY weekly : A pretty neutral cross given at the 50% ret.
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Cable Quarterly : We have now developed two upside pierces so could see a reasonable
drop to 1.3600 area.
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Cable weekly : We have stalled at the 50% ret 1.4517 whilst creating an upside PIERCE.
A breach of the 38.2% ret 1.3885 will trigger further stops.
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Cable daily : We are through key support 23.6% ret 1.4034, should this be breached then
expect MAJOR stops. Next stop the 38.2% ret 1.3842.
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DXY monthly : We have recognised the 200 period moving average and hopefully should
initiate a bounce given the 2008 RSI low. Obvious implications for the other markets
highlighted. The EURO is turning.
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DXY daily : We have confirmed a BASE should as now above the 38.2% ret 90.887.
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AUD USD monthly : The TREND LINE is breached.
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AUD USD weekly : This has been a VERY slow bleed and now through the 0.7626 trendline.
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USD CAD weekly : This had a great start bouncing from solid support 38.2% ret 1.2539,
the recovery should continue!
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USD MXN weekly : We have penetrated the 23.6% ret 18.5331 so we should see USD
strength persist.
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USD BRL monthly : This has not stopped and the 23.6% ret 3.6078 looks to be the next
target.
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USD TRY monthly : We now have a BLOW OUT TOP so the HIGH could be in.
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USD ZAR monthly : We have held the 50% ret 12.2303, next target the 13.234 38.2% ret.
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USD RUB weekly : The RSl is now high as we hit the 38.2% ret 63.5805, we should fail.
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This marketing was prepared by Christopher Williams, aconsultant with Astor Ridge. Itis not
appropriate to characterize this e-mail asindependentinvestment research asreferredtoin MiFID and
that itshould be treated as a marketing communication evenifitcontainsatrade recommendation. A
history of marketing materials and research reports can be provided upon requestin compliance with
the European Commission’s Market Abuse Regulation. Astor Ridge takes no proprietary tradingrisk, has
no market making facilities, and has no positionin any security we discuss in thise-mail. The viewsin
this e-mail are those of the author(s) and are subjectto change, and Astor Ridge has no obligation to
update itsopinionsorthe information in this publication. If thise-mailcontains opinions or
recommendations, those opinions orrecommendations reflect solely and exclusively those of the
author, and such opinions were prepared independently of any otherinterests, including those of Astor
Ridge and/orits affiliates. This publication does not constitute personal investment advice ortake into
account the individual financial circumstances or objectives of the those who receiveit. The securities
discussed herein may not be suitable forall investors. Astor Ridge recommends thatinvestors
independently evaluateeach issuer, security orinstrumentdiscussed herein, and consultany
independentadvisors they believe necessary. The value of, andincome from, any investment may
fluctuate from day to day as a resultof changesinrelevanteconomicmarkets (includingchangesin
marketliquidity). The information hereinis notintended to predict actual results, which maydiffer
substantially from those reflected. Past performance is not necessarily indicative of future results.

You should notuse or disclose to any other person the contents of this e-mail orits attachments (if any),
nor take copies. Thise-mailisnota representation orwarranty andis notintended norshoulditbe
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are confidential, may be legally privileged, and are forthe sole use of the intende drecipient. Copyright
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