
EXTRA UPDATE : BONDS AND EURO. Bunds to start the next leg higher TODAY and options ideas
enclosed.

Stops are cheap, below this weeks low and LONGTERM charts remain calling for lower yields.

The BIG picture still remains LOWER yields over all.

RXQ8 TRADE IDEAS : Several options to ponder.

RXQ8 ref RXU8 161.12

163/164.50 call spread 25/27

163/164.50 1x2 call spread flat/1.5

163.50/165 call spread 20/21

165/170 1x2 call spread 9/11

20k long in 170call helps cheapen this 1x2
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Bund (SEP) future : I feel bunds have done enough sitting around similarly to late 
April-mid May, we should therefore bounce from this 50% ret 160.68. Stops sub todays low.
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Bund VAP : This now highlights a solid VOLUME base has gone in, thus whilst above 161.00 all 
is positive and additionally minimal interference if we do RALLY. Any moves below this weeks 

low you want out as no volume support.
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Bund VOL : Vol has backed off but is heightened given Italy still an issue.
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Bund projection : If bunds do rally then I have 168.00 area in mind given recent % increases. 
Also this rally should be fast as I believe will be formulated by FRESH Italian-Eur problems.
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Bobl daily : The BOBL is also sitting on solid support at the 50% ret 131.475.
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Bobl VAP : A very CLEAR understanding of SUPPORT , STOP and where the market breaks 
FREE. 
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Schatz daily : Schatz sitting on a nice DEEP 61.8% ret 111.955.
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Schatz VAP : Again we are sitting on solid support with 112.10 the only obstacle.
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German 10yr quarterly : This chart highlighted the initial call for lower yields AND still does, 
ideally we close this quarter at the lows. The pierce in Q3 2013 is not as venomous and the 

TWO we have now!
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BTP future : I think Italy remains a major ISSUE and we are stalling at a nice 50% ret 128.18.
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BTP (SEP) VAP : We have huge volume between 127.75-128.00.
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EUR daily : We appear to be struggling with the 38.2% ret 1.1710 and should we break back 
into the channel 1.1665, the sell off will be hard.
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EUR-IKU8 Comdty 120 min : The current correlation is pretty high so we shall see given both 
failing retracement levels.
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