FX UPDATE

* FX UPDATE : The USD is stalling but we haven’t lost USD
strength altogether.

e The EURO has opened at the close of the last quarter 1.1684
and key that it heads lower from here!

 USD EM has seen many BLOW OUT scenarios but a TOP
might be in for USD BRL.

USD CAD continues a SLOW but effective GRIND.
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EUR USD quarterly : We have recovered above the last quarters close and would now refer
to the daily for the next TOP.
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EUR USD monthly : Last month witnessed a sizeable drop and we should emulate that
AGAIN so ideally we FAIL from here!
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EUR USD weekly : We have popped through the 38.2% ret 1.1709 dampening the
downward trend of late.
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EUR USD daily : The RSl is now very LOFTY so do we fail here or at the 38.2% ret 1.1855.

EUR Curnc 96) Actions -~ 97) Edit -~ G 8: Bollinger Bands
=1 07/09/2018 I=HEYS v a r
Study ' Period Overbought Oversold F 4

1D 3D 1M 6M YTD 1Y 5Y Max Daily ¥ ¥ @ it v Table a Chart Content &

¢ Track  Annotate = News C, Zoom
0 Reset

~ Favorites

38.2% ret 1.1855

23.6% ret 1.1723

Edit

it 1] =

Historically HIGH RSI

(1
R:
'd
'
4
Ve
&
N
(]
A
L

May 23 May 31




EUR GBP quarterly : This remains one of the MOST NEGATIVE formations | have seen.
Currently we are being constrained by the bollingers with little scope for a break out.
Sooner of later this will MOVE.
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EUR GBP monthly : We have numerous opposing pierces highlighting an inability to break
out.
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USD JPY quarterly : A very limited set of neutral ranges. Not one to focus on.
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USD JPY weekly : This remains a very neutral cross.
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Cable Quarterly : A reasonable bounce over the last few days and NEXT BIG TEST level is
the bollinger average 1.3496.
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Cable weekly : We have held the 23.6% ret 1.3104 so lets see how effective the bounce
is. | have left the RSI off as has little to offer.
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DXY monthly : We have FAILED the 50% ret 95.859 so lets see how far it can pull back.
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DXY daily : Big struggle here is momentum or LACK of it.
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AUD USD monthly : We continue to FAIL the trend 0.7678 and next test is the
61.8% ret 0.7190.
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AUD USD daily : A key test against the 50% ret 0.7483.
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USD CAD weekly : This has gradually ground higher BUT we need a breach of the
23.6% ret 1.3364.
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USD MXN monthly : This has now become a VERY NEGATIVE chart given we have breached
the trend friend bollinger average 19.1106.
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USD MXN weekly : We have had a decent drop and the next target is the 23.6% ret 18.5327.
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USD MXN daily : We are making good progress BUT the 61.8% ret 18.790 should be good
support.
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MBONO 7.5 27’s : We have held the 138.2% ret 97.731 which is positive but there is an
urgency to breach the 123.6% ret 100.006 to allow continuation.
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USD BRL weekly : We are FINALLY failing as we now have TWO upside pierces. A break below
the 3.7871 will trigger major stops.
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GTBRL10Y weekly : Yields are dropping and the next target is the 76.4% ret 10.921.
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USD TRY monthly : A possible top forming?! We have a nasty upside pierce but no
FURTHER confirmation.
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USD ZAR monthly : We have witnessed a decent bounce and this has taken the RSl to a
VERY NEUTRAL status. Sub the 38.2% ret 13.2161 will trigger stops and a new trend.

96) Actions -~ 97) Edit -~ G 8: Bollinger Bands

07/29/1988 =Ml 07/09/2018 =MXSSIM| ocal CCY [
Study ' Period Overbought Oversold F 4

1D 30 1M 6M YTD 1Y 5Y Max Monthly ¥ [ {t ¥ Table a Chart Content

v ‘ Track « Annotate = News C. Zoom
[o

™

23.63(15.0166) \h

4

0]

23.6% ret 15.0166

r

» Favorites

HTH ﬂ%m% | 38.2% ret 13.2161

50% ret 11.7610

»12.0000 A

Edit

+10.0000

Style

¥
(13
R:
d
I
g
£
¢
K
0
4
|

*8.0000

F6.0000

M,W

Neutral

1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

2019

020 | 2021 | 02 | W03




USD ZAR daily : The market is struggling here given the combination of HIGH RSI and
38.2% ret 13.9561 resistance.
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SAGB 26’s weekly : We have had a good run post breaching the 38.2% ret 109.979 and
now target the 23.6% ret 112.571.
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This marketing was prepared by Christopher Williams, aconsultant with Astor Ridge. Itis not
appropriate to characterize this e-mail asindependentinvestment research asreferredtoin MiFID and
that itshould be treated as a marketing communication evenifitcontainsatrade recommendation. A
history of marketing materials and research reports can be provided upon requestin compliance with
the European Commission’s Market Abuse Regulation. Astor Ridge takes no proprietary tradingrisk, has
no market making facilities, and has no positionin any security we discuss in thise-mail. The viewsin
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update itsopinionsorthe information in this publication. If thise-mailcontains opinions or
recommendations, those opinions orrecommendations reflect solely and exclusively those of the
author, and such opinions were prepared independently of any otherinterests, including those of Astor
Ridge and/orits affiliates. This publication does not constitute personal investment advice ortake into
account the individual financial circumstances or objectives of the those who receiveit. The securities
discussed herein may not be suitable forall investors. Astor Ridge recommends thatinvestors
independently evaluateeach issuer, security orinstrumentdiscussed herein, and consultany
independentadvisors they believe necessary. The value of, andincome from, any investment may
fluctuate from day to day as a resultof changesinrelevanteconomicmarkets (includingchangesin
marketliquidity). The information hereinis notintended to predict actual results, which maydiffer
substantially from those reflected. Past performance is not necessarily indicative of future results.

You should notuse or disclose to any other person the contents of this e-mail orits attachments (if any),
nor take copies. Thise-mailisnota representation orwarranty andis notintended norshoulditbe
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are confidential, may be legally privileged, and are forthe sole use of the intende drecipient. Copyright
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