FX UPDATE

*  FX UPDATE : ALL eyes on the EURO for a weaker close given the IDEA ADD mid week
and failure to break 1.1610 MOVING AVERAGE.

* Buy October EUR USD 11250 Puts today 16/18 , adding to the existing Dec 107.00 Puts.

* Positions :
* December 107.00 Puts for 35.0 ticks (Now 12.0/14.0).
 October 112.50 Puts for 17.0. (Now 20.0/21.0).

B **POSITION CLOSED SHORT DATED PUTS say EUR USD SEP 1.1400 Puts 21.0/22.0 Currently
(116.0/118.0) Ref Sep future 1.1361, take 50% profit on the position.

I was hoping for the next trade to be much closer to month end but this ADD has a
cheap stop.

 The EURO range should now WIDEN out and the FREE FALL could be BIG 1.08
minimally.

AUD USD has hit and held solid retracement support.
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EUR USD quarterly : Ideally the latest POP is over and hoping TODAY we FAIL.

We could easily see 101.09!
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EUR USD monthly : We have found support just shy of the 50% ret 1.1246, hopefully we
fail today and close the month sub this level.
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EUR USD weekly : This is the FLY IN THE OINTMENT, a mildly bullish chart so contradicts
the CALL to ADD. That said if we do make a new low then the strained RSI will yield.
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EUR USD daily : This chart is the REASON to ADD. It easily portrays the 50 day moving
average, 23.6% ret 1.1597 and neutral RSI. Buy the October puts with a view to stop out if
we breach the 38.2% ret 1.1780.
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EUR GBP quarterly : This remains one of the MOST NEGATIVE formations | have seen.
| still maintain this will be a nice SELL EUR-BUY GBP Brexit trade but the timing isn’t right
yet.
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USD JPY quarterly : A very limited set of neutral ranges. Not one to focus on.
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USD JPY weekly : We are grinding lower but MOMENTUM the biggest issue with this cross.
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Cable Quarterly : This quarters bollinger bands have formulated the range nicely so more
focus on shorter dated charts for the next move.
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Cable weekly : | do think CABLE is a BUY in its own right given the RSI, we need to shrug
off the current correlation with the EURO. Maybe BUY at the 76.4% ret 1.2439 or once
back above the 61.8% ret 1.2810.
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Cable daily : In a similar situation to the EUR the daily chart is forecasting a move lower
from here, that said I'd prefer a EUR short over a CABLE one. We are back in the channel
and any short stop is cheap.
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Cable daily : A neat failure at the 38.2% ret 1.2930 and a close sub the 23.6% ret 1.2827
will help the TREND lower.
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DXY monthly : We have dipped below the 50% ret 95.859 BUT holding the 50 day moving
average. The daily should assist the next leg higher similar to the EUR.
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DXY monthly : We have drifted lower BUT the 95.007 moving average is offering SOLID
support.

DXY Curnc 96) Actions - 97) Edit G 8: Bollinger Bands
08/26/2013[IZH08/24 /2013 [ZlEIR M Local ccY [ “ r
Study ¥ Period Offset m F 4

1D 30 1M 6M YTD 1Y 5Y Max Monthly ¥ ¥ 1} Vv Table as Chart Content o]

4 Track . Annotate News C. Zoom
O Reset

]
1]
E
E
=
(o]
Y
Ay

+98.000

50.08(96.036) ‘ Hm 50% ret 96.036

1. WKWM " 38.2% ret 94.20
W i /

H

F94.000

23.6%(91,927)

23.6% ret 91.927

/
/

#90.000




AUD USD monthly : We have taken time out at the 61.8% ret 0.7191 but should head LOWER
next week!
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AUD USD monthly : A decent chance of a move lower given the VERY reliable 50 day moving
average! A move sub the 76.4% ret 0.7137 will trigger BIGGER STOPS.
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USD CAD weekly : We have held the 1.2983 100 period moving average BUT do need a
breach of the 23.6% ret 1.3364.
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USD MXN monthly : We have two MAJOR upside pierces and providing we maintain sub the
bollinger average 19.23 all is very negative.

USDMXN Curnc 96) Actions - 97) Edit - G 8: Bollinger Bands
08/31/1988 [=I08/24/2018 = Ikl ocal CCY [ “ 0
Study ORIl © Period ] offset [l 7

1D 3D 1M 6M YTD 1Y 5Y Max Monthly ¥ ¥ it ¥ Table s Chart Content o

Track ~ Annotate News Zoom

0 Reset Upside pierce

ﬁ"

{{ |

h
, hiwﬂwm .

rites

~ Fawvol

18.1019

Edit

r16.0000

Style

I
L1
R
/
'
g
/,
¢
K
[ ]
4
|

F14.0000

F12.0000

F-10.0000

2005 2006 2007 2008 2009 2010 2011 012 2013 2014 2015 2016 2017 2018 2019 2020




USD MXN daily : This week has been a very NASTY reversal. The 38.2% ret 19.2023 rejection
is profound and should see us head toward the previous lows of 17.4503.
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MBONO 7.5 27’s : We have held the 138.2% ret 97.731 which is positive but there is an
urgency to breach the 123.6% ret 100.006 to allow continuation. We seem to of lost ALL
momentum.
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USD BRL weekly : We have popped the range despite the RSI, a struggle either way here.
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USD BRL daily : The RSl is obviously high add to that significant retracement resistance.

USDBRL Curnc 96) Actions - 97) Edit -~ G 8: Bollinger Bands
08/26/2013 =008 /24/2018 [=NFSPM| ocal CCY [ 4 r
Study * Period Overboughl Oversold 4

1D 30 IM 6M YTD 1Y 5Y Max Daily ¥ ¥ it Vv Table aa Chart Content -4 o]

> Track ~ Annotate News Zoom

161.84(4.1502) O Reset 161.8% ret 4.1502
150.08(4.1153) 150.0% ret 4.1153
138.25(4.0503) 138.2% ret 4.0803

123.63(4.0371) B 123.6% ret 4.0371

~ Favorites

3.9672

i 100.0% ret 3.9672

Upside pierce

s 43(3.8973) F - | L 76.4% ret 3.8973
) 111

i

B +3.8000

Edit

7 0ca
%(3.854
3(3.8541

| 50.43(3.81

Style

| {

3.45(3.7410) -

Lo H
4 I (LT
High RSI m

r60

T
Ix}

I
i
R
’
’f
g
/,
+h
k+
]
Av
N

r40

"l w2 wm® T T T I N ¥ TR
218




GTBRL10Y daily : The yield looks to be topping again against the 12.426 previous high.
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USD TRY monthly : We could have a TOP! The latest upside pierce is VERY dramatic and
the RSI obvious so LOWER WE GO.
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USD TRY weekly : Last weeks range and top could now be signalling a move lower for this
Cross.
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USD ZAR weekly : This has definitely developed a nasty upside pierce and that is
complimented by an over bought RSI. We should stall, sub the 38.2% ret 13.9561 will
provide confirmation of further acceleration.
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USD ZAR daily : We failed nicely at the 61.8% ret 15.4866 and remaining sub
the 50.0% ret 14.7124 will signal a major reversal LOWER.
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SAGB 26’s weekly : The bond is HOLDING but struggling with momentum despite holding
the 76.4% ret 107.422.
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USD RUB weekly : A sizeable bounce and the RSI now matches that of early 2016.
This is now worth fading given the 38.2% ret 67.170 breach.
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USD RUB daily : The daily RSl is SHY of the recent highs so any stop needs to be tight.

USDRUB Curnc 96) Actions - 97) Edit - G 8: Bollinger Bands
=18 08 /24/2018 [EHEY v 4 4

1D 3D 1M 6M YTD 1Y 5Y Max Daily ¥ ¥  tf ¥ Table as Chart Content 4 o]

Track Annotate News Zoom
Q Reset

~ Favorites

50% ret 70.7570

Edit

, m ‘ 38.2% ret 67.170

% 23.6% ret 62.7318
23.6%(62.7318 |

) W 7 ”
. WMWWW

" Dec "
201? 2018

Style

R:
/
I
g
4
i
¥
0
A
n




RUSSIA 47’s daily : The bond is holding in well and a close above 96.00 going forward
will help a lot.
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USD INR weekly : This looks to be a good location for this cross to STALL, the RSl is high
and a previous high. Above last weeks HIGH would be a good stop location.
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This marketing was prepared by Christopher Williams, aconsultant with Astor Ridge. Itis not
appropriate to characterize this e-mail asindependentinvestment research asreferredtoin MiFID and
that itshould be treated as a marketing communication evenifitcontainsatrade recommendation. A
history of marketing materials and research reports can be provided upon requestin compliance with
the European Commission’s Market Abuse Regulation. Astor Ridge takes no proprietary tradingrisk, has
no market making facilities, and has no positionin any security we discuss in thise-mail. The viewsin
this e-mail are those of the author(s) and are subjectto change, and Astor Ridge has no obligation to
update itsopinionsorthe information in this publication. If thise-mailcontains opinions or
recommendations, those opinions orrecommendations reflect solely and exclusively those of the
author, and such opinions were prepared independently of any otherinterests, including those of Astor
Ridge and/orits affiliates. This publication does not constitute personal investment advice ortake into
account the individual financial circumstances or objectives of the those who receiveit. The securities
discussed herein may not be suitable forall investors. Astor Ridge recommends thatinvestors
independently evaluateeach issuer, security orinstrumentdiscussed herein, and consultany
independentadvisors they believe necessary. The value of, andincome from, any investment may
fluctuate from day to day as a resultof changesinrelevanteconomicmarkets (includingchangesin
marketliquidity). The information hereinis notintended to predict actual results, which maydiffer
substantially from those reflected. Past performance is not necessarily indicative of future results.

You should notuse or disclose to any other person the contents of this e-mail orits attachments (if any),
nor take copies. Thise-mailisnota representation orwarranty andis notintended norshoulditbe
taken to create any legal relations, contractual orotherwise. Thise-mailand any files transmitted withit
are confidential, may be legally privileged, and are forthe sole use of the intende drecipient. Copyright
inthise-mailand any accompanyingdocumentcreated by Astor Ridge LLP isowned by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287
Astor Ridge LLP is Registeredin England and Wales with Companies House: Registration Number
0OC372185

Astor Ridge NA LLP is a memberof FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is a memberof the National Futures Association (NFA): Firm ID Numbe r 0499303
Astor Ridge NA LLP is Registeredin England and Wales with Companies House: Registration Number
OC401796



