
US CURVES AHEAD OF THE FED : EXPECT THE UNEXPECTED!

ALL US curves have BASICALLY HELD in some way shape or form, that despite
various outright shifts. We continue to have significantly extended LOW RSI’s and
HOLD the MULTI YEAR 76.4% retracements.
The FED should give us the next set of clarity but FORM a situation where CURVES
generally steepen?
** BIG question is, the charts are looking for a BASE and SUSTAINED steepeners,
DOES that mean yields have to head LOWER?! Chart 14.
It is a TOUGH call on market direction BUT the TECHNICAL CURVE STEEPENER
seems likely!

The BACK END US CURVE seems the most OPTOMISTIC for a steepener so
ADDING 2 new positions.

**Buy US 2-30 curve at 36.418, sell stop 26.oo and ADD above 51.00** NOW
39.939.
**Buy US 10-30 curve at 14.426, sell stop 11.oo and ADD above 21.00** NOW
13.275.
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US 2-5 curve monthly : We have FINALLY held the previous low 10.624 and the next big level 
to signal a BASE is ABOVE the 76.4% ret 20.817.

25/09/2018 2



US 2-5 curve daily : A small recovery but realistically we need to breach the 123.6% ret 
21.048 before a TOTAL steepening occurs.
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US 2-10 curve monthly : Key post the FED is to breach the multi year 76.4% ret 26.832 aided 
by the LOW RSI.
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US 2-10 curve daily : This is attempting to BASE and a close above the 150% ret 33.749 will 
confirm that.
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US 2-30 curve monthly : This has to be the BEST OPPORTUNITY, IF IT WORKS OUT.
The HIT of the 76.4% ret 34.887 was near perfect and that substantiated by an RSI not seen 

since 2006. We need to HOLD down here. 
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US 2-30 curve daily : I did mention this CURVE as the one to OWN for those who have 
MISSED the back end recommendations. The stop remains cheap at 26.00 and ADD above 

51.00. We are holding but need to perform soon.
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US 5-10 curve monthly : This does not have a level and the RSI doesn’t warrant a technical 
trade.
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US 5-10 curve daily : The further out the curve the MORE we have proof of a HOLD and 
STEEPENING bias. That said this one is a struggle as the latest prices action is a RANGEY. 
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US 5-30 curve monthly : Another MULTI YEAR hold of the 76.4% ret 21.776 with an RSI for 
compliment. We should steepen from here.
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US 5-30 curve daily : The back end curves have more of a “CUSHION” as the BASE is already  
confirmed. Hopefully we hold here and this MAYBE a good place to enter a steepener as the 

stop need only be 18.00. We are holding the RANGE and the LOW.
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US 10-30 curve monthly : We stopped SHY of the retracement but the RSI is the lowest EVER 
so BANG for your BUCK the REBOUND here could be the ONE!
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US 10-30 curve daily : Again we have a good “CUSHION” so still time to enter a steepener. 
Stop any steepeners sub 11.00 and ADD significantly above 21.00. We have suffered on the 

yield higher move but HOLDING.
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US curves overlay US yields : BIG question is, the previous charts are looking for a BASE and 
SUSTAINED steepeners, DOES that mean yields have to head LOWER?!
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