FX UPDATE

 FX UPDATE : The EURO continues to remain heavy LED by EUR GBP for
obvious reasons.

 EUR GBP | have long favoured a short in this and ACTIONED a short
recently, it has a long way to go. | would prefer it to REFLECT a weak
EURO performance overall not a DIFFERENT rate of change on a EURO
rally with GBP.

USD EM There are some amazingly CHEAP stop trades in some EM space,
we have hit MULTIYEAR retracements, with RSI’s to compliment.
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EUR USD quarterly : A NEAT formation is developing as we have opened at last month close
and look like breaching the 50% ret 1.1241 soon. We should expect an explosive and lower
end to the year.
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EUR USD monthly : A choppy few months BUT the BIAS remains lower, key break will be
sub the MULTI YEAR 50% ret 1.1240.
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EUR USD weekly : DECISION TIME. We are below the moving average and look poised to
breach the 50% ret 1.1448, sub this then 1.1187 61.8% ret is the next target.
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EUR USD daily : “MIND THE DROP”, given the previous consolidation any push sub 1.1470
will form an aggressive FALL! This has potentially a long way to GO!
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EUR GBP quarterly : We have several upside pierces NOW ETCHED in history. All the time
the bollingers are COILING a VIOLENT breakout is forecast!
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EUR GBP weekly : We continue to grind lower and closing sub the 23.6% ret 0.87827 will
continue the TREND.
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Cable Quarterly : This cross has also widened the bollinger bands and location wise we
are not too dissimilar to the EURO, mid range of last quarters price action. If any bounce
then the bollinger average 1.3362 is key resistance and downside target is now 1.2623.
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Cable weekly : We have established two sizeable upside pierces and remaining sub
the 50% ret 1.3109 is negative.
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Cable daily : We have been teasing the 1.3107 moving average for some time now and
sub the 23.6% ret 1.3067 continues the negative bias.
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DXY monthly : We have gone from nothing but “USD strength” to a significant SOFTENING of
that view. We are struggling to achieve much especially as it coincides with the
moving average-multi year 50% ret 95.859.
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DXY daily : A slightly positive USD bias here given we held the 38.2% ret 94.20 and 94.667
moving average. We just need to HOLD above the 50 %ret 96.036.
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AUD USD monthly : This has been a YEAR LONG AUD demise and sub the 61.8% ret 0.7187 it
should continue.
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AUD USD monthly : We continue to remain below the 50 day moving average 0.7254,
the 0.0% ret 0.6827 remains the draw.
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USD CAD weekly : Another cross that previously represented the USD strength well but
has WANED recently. Sub the moving average 1.2854 is slightly negative.
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USD EM

SOME GREAT DISLOCATION OPPORTUNITIES

* Some crosses are gaining momentum now as EM strengthens.

« USDMXN I have broken down as a trade to highlight the RSI failing to
assist in the move.

* Some ideas are already working. Nice tops now in USD vs BRL, TRY, ZAR,
RUB, MYR, INR, TWD and SGD!
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USD MXN quarterly : A slightly negative start sub the previous quarters close, ideally we can
head lower from here.
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USD MXN weekly : We have been pretty sideways of late but the BIAS remains weak.
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USD BRL weekly : Post the election the trend looks in tact with the 23.6% ret 3.6126
remaining the draw! This could be a BIG top in MANY ways.
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USD BRL weekly : A lot of stops triggered once sub the 76.4% ret 3.9634, next stop a breach
of the 61.8% ret 3.7871.
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GTBRL10Y daily : Yields have dropped a lot of late and we might see some profit taking at
the 50% ret 11.235.
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USD TRY monthly : We have opened close to last months close and the RSI still has
VENOM. The magic level remains 6.00 and sub that we fail!
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USD TRY weekly : This highlights this 6.00 area as MAJOR support given it is also a 50 day
moving average 5.9577. A break will HURT!
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USD ZAR monthly : We have seen a decent bounce but hopefully we start to stall around
HERE.
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USD ZAR weekly : Ideally we can dip back below the 50% ret 14.720.
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USD RUB monthly : We formed a nice rejection last month and seem to be capitalising on
that by opening at last months close. We should easily target a breach of the 38.2% ret
61.9293.
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USD RUB weekly : We are failing the 38.2% ret 67.1700 and hopefully that persists.
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USD MYR weekly : The RSI speaks volumes and would try a SMALL short USD MYR and
ADD on a break of the 23.6% ret 4.1325. Stop just shy of 4.200. We need a move soon
before the RSl loses momentum.
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USDINR weekly : A REAL TEASE here, so close to the highs yet an RSI prompting failure!

96) Actions - 97) Edit G 8: Bollinger Bands
10/10/2008 (=M 10/08/2018 I=HEUPM L ocal cCY & 4

Study ' Period Overbought Oversold F 4

1D 3D 1M 6M YTD 1Y 5Y Max Weekly ¥ ¥ | il v Table as Chart Content

10L,5%(/5,3402) -+ Track—+—Annotate —= News—-Zoorm
150,03(74.1000) © Reset 150% ret 74.100
138,23(72.8508) 138.2% ret 72.8598

123.63(71.3254] 123.6% ret 71.3254

~ Favorites

]Hl H””l{

" fl .
J:‘.ﬁrrcc.zc:c') W it ;II i ultynd b

+66.0000

o ron o t
8%(64.8302) i 1

h
n | b
Ty LT, i
chis ez ooy Pl 1”%I 1 b 64,0000

L%M%?r: Rtk J i ”'tJ i 62,0000
sl } |

JIJ.B'_SL

Edit

Style

60.0000

Iy
i
1]
R
/
’l
¢
/,
&
K
[ ]
Av
Ll

- 58.0000

High RSI




This marketing was prepared by Christopher Williams, aconsultant with Astor Ridge. Itis not
appropriate to characterize this e-mail asindependentinvestment research asreferredtoin MiFID and
that itshould be treated as a marketing communication evenifitcontainsatrade recommendation. A
history of marketing materials and research reports can be provided upon requestin compliance with
the European Commission’s Market Abuse Regulation. Astor Ridge takes no proprietary tradingrisk, has
no market making facilities, and has no positionin any security we discuss in thise-mail. The viewsin
this e-mail are those of the author(s) and are subjectto change, and Astor Ridge has no obligation to
update itsopinionsorthe information in this publication. If thise-mailcontains opinions or
recommendations, those opinions orrecommendations reflect solely and exclusively those of the
author, and such opinions were prepared independently of any otherinterests, including those of Astor
Ridge and/orits affiliates. This publication does not constitute personal investment advice ortake into
account the individual financial circumstances or objectives of the those who receiveit. The securities
discussed herein may not be suitable forall investors. Astor Ridge recommends thatinvestors
independently evaluateeach issuer, security orinstrumentdiscussed herein, and consultany
independentadvisors they believe necessary. The value of, andincome from, any investment may
fluctuate from day to day as a resultof changesinrelevanteconomicmarkets (includingchangesin
marketliquidity). The information hereinis notintended to predict actual results, which maydiffer
substantially from those reflected. Past performance is not necessarily indicative of future results.

You should notuse or disclose to any other person the contents of this e-mail orits attachments (if any),
nor take copies. Thise-mailisnota representation orwarranty andis notintended norshoulditbe
taken to create any legal relations, contractual orotherwise. Thise-mailand any files transmitted withit
are confidential, may be legally privileged, and are forthe sole use of the intende drecipient. Copyright
inthise-mailand any accompanyingdocumentcreated by Astor Ridge LLP isowned by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287
Astor Ridge LLP is Registeredin England and Wales with Companies House: Registration Number
0OC372185

Astor Ridge NA LLP is a memberof FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is a memberof the National Futures Association (NFA): Firm ID Numbe r 0499303
Astor Ridge NA LLP is Registeredin England and Wales with Companies House: Registration Number
OC401796



