EQUITIES

Equities : European equities are sitting on VERY WELL DEFINED monthly support
BUT the daily horizon is BLEAK once again. Many remain below trend friend

50 or 100 day moving average.

US stocks look inviting but the NASDAQ remains wounded and weak.

Overall | still favour a MAJOR DROP and the daily scenario is helping that view.

Positions :
** New position **
Buy Dec Nikkei 19000 puts @ 75 (Now 38).

Buy DAX OCT 12000-11800 Put spread 35.00 (Now 191.5) FLAT.

Buy FTSE OCT 7350-7250 Putspread 23.5 (Now 99.0) FLAT.

It is worth taking some time to look at the top formations on many charts
especially the US given it had the most OBLIQUE RSI’s.
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DAX monthly : ***THE PERFECT TOP IS FORMED***
A REAL TEASE here as we FLIRT with the 50 period moving average 11389 and last
months low. A very TENUOUS location.

DAX Index 96) Actions -~ 97) Edit G 70: Graph 70

11/30/1988 i=ME11/09/2018 f=NESISIM| ocal CCY [i 4 lod
SuyASimple MA EEEEel SOMicSd O«

1D 30 1M 6M YID 1Y 5Y Max Monthly ¥ | t& ~ Table K« aa Chart Content 3

Track .~ Annotate News Zoom
O Reset

A repeat of 2015 and 2008 looming ‘
11389 MA

7 Favorites

[3 it 4
NEESE N

11023 channel

i
7
/.
P
[
[ ]
A
ol

n 4= s g

K

;wﬂf %W £

1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022




Dax daily : Given the previous chart the worry is the next leg lower could be soon.
The chart highlights the persistent moving average resistance 11862.
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Eurostox monthly : We are well on the way to testing the 50% ret 3069, the only saviour for
this market has been the LACK of pre-drop build up. We firmly remain sub the 3331 moving

average.
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Eurostox daily : Again the daily chart reflects perpetual resistance at the 3289 moving
average. A close sub the 50% ret 3190 reignites FURTHER worries.

SX5E Index 96) Actions -~ 97) Edit -~ G 70: Graph 70
111/11/2013 =i 11/09/2018 [=HEYPM| ocal CCY [ 4 o
Study v Period Y offset Y 7

1D 30 1M 6M YTD 1Y 5Y Max Daily v [ kb v Table aa Chart Content 4 0]

v % Track ~ Annotate = News C, Zoom
O Reset

- Favorites

3400

38.2% ret 3313
3289 MA

50% ret. 3190

Edit

Style

/_'
¥
i
R:
o
'
g
A
P
N
(]
A
Ll




FTSE monthly : Another troubled market sitting on MAJOR levels. Any breach of the 6949
moving average or last months low will be catastrophic.
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FTSE daily : Further potential for decline whilst the 7231 moving average prevails, sub the
38.2% ret 6985 will trigger larger stops.
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S&P (future) daily : A VERY IMMEDIATE set of resistance i.e. the 61.8% ret 2815 and 100
day moving average. If we close sub both then the next LEG LOWER is looming.
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DOW quarterly : We have a “TOP”, the RSI remains high we just need more negative price
action.
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DOW daily : A close sub the 25871 moving average will be the KEY factor.
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CCMP quarterly : A major range on the quarter but we need to reject the 7393 bollinger
average to remain negative. The RSI remains high.
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CCMP daily : We are struggling to breach the 200 day moving average 7519, thus a VERY
KEY close.
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Hang Seng monthly : We are TEASING around the 25116 moving average.
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Hang Seng daily : Another NEGATIVE chart given the SOLID 50 day moving average
resistance 26489.
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Nikkei monthly : We remain stuck in between the 38.2% ret 24869 and 50% ret 20495.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number OC401796
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