FX UPDATE

EURO : The all important 1.1301 level has been breached and should now
verify a STRAIGHT LINE DROP.

A close sub 1.1241 multi year 50% ret will help a lot.
The DXY now has CLEAR AIR above it and will rally hard.

MANY USD-EM crosses now have SIZEABLE long-term tops formed. | think
it is a combination of EM relief that the Turkey-Argentina situation is
improving and the DXY losing momentum, more bias on the former for
influence.
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EUR USD quarterly : The all important 1.1301 level has been breached. The next step is to
close below the 50% ret 1.1241. Sub this will place on a path toward the 61.8% ret 1.1019 in
the next few quarters.

EUR Curnc 96) Actions -~ 97) Edit -~ G 64: EUR monthy
11/30/1988 =i 11/12/2018 [=HK3PMI ocal cCY B L
Study ¥ Period Vicd o4

1D 30 1M 6M YTD 1Y 5Y Max [Monthly ¥ |~ {t ~ Table a Chart Content 4 0]

Track ~ Annotate = News C. Zoom
O Reset

<
E

Free fall period
Lower highs

~ Favorites

. 38.2%ret 1.2373

ldn. !J“]. 50% ret 1.1241

Edit

W 61.8% ret 1.0109

Style

/_'
¥y
i
0
R:
/
S
g
£
&
N
[]
A
|

—“MEUR Curncy - Last Price 1.1257
s B SMAVG (200) on Close (EUR) 1.2578




EUR USD daily : We are in “BREAK OUT” mode and could easily EMULATE the magnitude
of DROP witnessed in MAY.

EUR Curnc 96) Actions -~ 97) Edit -~ G 65: Eur daily
11/08/2013 =M 11/12/2018 [=HEYPM ocal CCY B 4 o

1D 30 IM 6M YTD 1Y 5Y Max Daily v ¥ {& Table « aw Chart Content 74 0]

!

| 4 o Hﬂ .
w LLD}%;HJ iy l% HJW

Track .~ Annotate %= News O, Zoom
O Reset

Position building before the BIG DROF

I
!

Position building before the BIG: DROP

] K "
| WJFHLHHHMWWM j W i [h}b i
ﬂ[ ﬁh Upside failure
MLWHL

q 0.0% ret 1.1301

£ MEUR Curncy - Last Price 1.1258

Jan ‘ Feb
12/11/2018




EUR GBP quarterly : The 3 upside pierces of late are VERY BEARISH and will be vindicated
by a close sub the 0.88567 bollinger average. Hopefully this STILL hints at a weaker EURO
going forward.

EURGBP Curnc 96) Actions -~ 97) Edit -~ G 66: EUR GBP Qrt
03/31/1975 [l=Ii 11/12/2018 [=IRP| ocal ccY [ “ o
Study ' Period Overbought Oversold r 4

1D 30 1M 6M YTD 1Y 5Y Max Quarterly ¥ |~ it +  Table s Chart Content 4 B

Track Annotate News Zoom
O Reset

Nasty upside pierces

MH{H

H /. EXPLOSIVE formation|

r0.70000

r0.60000

High R$I




Cable Quarterly : We are trapped between the bollinger low 1.2604 and average 1.3356,
little to add.
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DXY monthly : We have TRODDEN water for a while but some CLEAR UPSIDE AIR looks
available, this could be a fast and aggressive POP.
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AUD USD monthly : A bit of a spent force now but would maintain a positive USD bias.
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AUD USD monthly : We have stalled this week so time to initiate a fresh short with a stop
above the 61.8% ret 0.7327.
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USD NZD daily : Again buy this dip as the stop is cheap. Buy here 1.4832, sell stop 1.1650 and
look to see a breach of the recent highs.
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USD CAD weekly : Similar to the DXY we have HELD on to the right levels thus should
head higher from here.
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USD EM

THIS IS WHERE THE MOVES SHOULD BE.

* REAL MONEY has been keen to take advantage of bond yields in this area
given the TURKEY situation has abated. Many have also sold the USD
verses EM cross. Above all some major extremes and trend to participate
in.

 ** |t might be worth switching to a SHORT EUR versus EM as opposed to
the current USD versus EM?

« USDMXN I have broken down as a trade to highlight the RSI failing to
assist in the move.

* Some ideas are already working. Nice tops now in USD vs BRL, TRY, ZAR,
RUB, MYR, INR, TWD and SGD!
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USD MXN weekly : A pretty sideways performance of late but are we FORMING a HEAD AND
SHOULDERS?
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USD BRL weekly : A VERY WELL DEFINED top but we do need to breach the 23.6% ret
3.6078. This should be a long-term HOLD.
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USD BRL weekly : We need to capitalise on the move from the highs, ideally we close sub
the 23.6% ret 3.6078 and moving average 3.5860 there after.

USDBRL REGN Curnc 96) Actions -~ 97) Edit -~ G 74: USD BRL day
111/14/2008 =M 11/09/2018 I=HESPM  ocal cCY [ g s
Study v Period Y offset [l 7

1D 30 1M 6M YTD 1Y 5Y Max Weekly ¥ |~ ‘if v Table as Chart Content 74 0]

Track : - Annotate. = News -, Zoom

<
-

I USDBRL REGN Curncy - Last Price = 3.7303 &
O Reset M SMAVG (50) on Close (USDBRL REGN) 3.5860

Iy

W 23.6% ret 3.6078
jf ~  3.5860 MA

il ﬁm% ’ Wj Wh .Mﬂ 38.2% ret 3.2116
Y

|

7 Favorites

Edit

Style

/_v
¥
i
/]
R:
/
S
4
/,
&
N
[]
A
|
3




USD TRY monthly : Momentum seems to be picking up and we have along way to
retrace, 38.2% ret 4.9197 next stop.
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USD TRY daily : Providing any bounce remains sub the 38.2%ret 5.5435 or 5.6325 moving
average then the TREND lower remains in place.
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USD ZAR monthly : We have failed nicely and a breach of the 100% ret 13.8401 will endorse
the TOP and lower prices.
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USD INR weekly : The RSl is as HIGH as September 2013 and we APPEAR to be forming a
TOP. This could be a nice long-term trade and momentum should pick up soon.
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This marketing was prepared by Christopher Williams, aconsultant with Astor Ridge. Itis not
appropriate to characterize this e-mail asindependentinvestment research asreferredtoin MiFID and
that itshould be treated as a marketing communication evenifitcontainsatrade recommendation. A
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fluctuate from day to day as a resultof changesinrelevanteconomicmarkets (includingchangesin
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