EQUITIES

Equities SPECIAL : DON’T TAKE YOUR EYE OFF THE BALL! Most markets have shown
minimal recovery and the daily formations are ALREADY ROLLING OVER!

We have new monthly lows already so it really is a matter of TIME before stocks head
lower AGAIN!

Equities REMAIN very damaged goods! Europe is in a terminally bad way whilst the US is
close to confirming the 10 year “RALLY” is over.

DAX page 2 highlights the NEXT step is very defined and close to confirmation. | still
believe weaker stocks will drive a further bond yield drop!

Overall I still favour a MAJOR DROP and the daily scenario could help that view this week.
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DAX monthly : ***THE PERFECT TOP IS FORMED***
We have REMAINED BELOW the MULTIYEAR trend channel 11094 thus doesn’t bode well.
This could get VERY nasty!

DAX Index 96) Actions v  97) Edit ~ G 79: Dax monthly
11/30/1988|= 12/13 /2013 |[=NXSISIM| ocal CCY [ D
Study SINEMl~ Period Offset ] 2

1D 30 1M 6M YID 1Y 5Y Max Monthly ¥ =2 tf ~ Table « 4. Chart Content -4 3

4 . 4 Track ~ Annotat N )\ 2
X MDA Index - LastPrice 1088870 RCH RSO = e

/ I SMAVG (50) on Close (DAX) 11416.48 O Reset

A repeat of 2015 and 2008 looming?!

/ +12000
11413 MA
11094 Channel @30

~ Favorites

10000

Edit

l

Style

¥
is
1]
R:
e
'
g
£
&
N
[]
A
n




Dax daily : This weeks bounce has been minimal, already we have signs of a market
ROLLING OVER today. If we breached the 38.2% ret 10573.56 then its FREE FALL TIME.
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Eurostox monthly : We have printed a new low this month so now the danger is the distinct
lack of any MATERIAL SUPPORT. The clock is ticking.
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Eurostox daily : The moving average has been solid resistance ALL THE WAY and we are
already failing ahead of that today. A breach of 3000 will be FATAL!

SX5E Index 96) Actions v  97) Edit ~ G 129: SX5E dail
(12/04/2017 =1 12/13/2018[=RSPIM| ocal CCY [ SRR
Study v Period offset Y .2

1D 30 1M 6M YID 1Y 5Y Max Dailyv & 1} ~+ Table aw Chart Content Tt

& Track ~ Annotate = News O, Zoom

<
-

O Reset

- Favorites

mh Sizeable rejection yesterday
¥

("\
50% ret 3193.54 W W% f
[

61.8% ret 3071.94 W w w

Edit

Style

76.4% ret 2921.48

/_v
¥y
i
R: =
’
I
g
l.o
‘%‘ U,
N
i o
4
|




FTSE monthly : Again we have a NEW monthly low so overall this is damaged goods, any
breach of the 100% ret 6751.30 will be catastrophic.
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FTSE daily : Similar to all other charts we have persistently held SUB the 50 day moving
average. Any close today sub the 23.6% ret 6855.00 will HURT!
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S&P (future) daily : An appalling effort for a bounce, we have made no impression at all.
A close sub the 76.4% ret 2643.69 will reignite the bearish tone.
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DOW quarterly : We have a “TOP”, the RSl remains high we just need more negative price
action. We are CLOSE to confirmation of a major move lower, sub 23344.52 should set
the TREND.
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DOW daily : Similar to the E MINI we are failing ALREADY! A close sub the 23881.37 will
bring renewed selling.
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CCMP quarterly : A very similar chart to the DAX, we are outside the reliable channel and
close to the 6630 confirmation level.
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CCMP daily : The 200 day moving average has proved its worth and we seem to be failing
ALREADY. A close sub the previous low 6830.761 will be disastrous. TECH has been my
least favourite market.
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Hang Seng monthly : We are heading lower back toward the KEY 25184.92 moving

average.
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Nikkei monthly : The 50% ret 20489.16 is looming and any breach will confirm overall
failure.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number OC401796
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