EQUITIES

EQUITIES BACK ON THE RADAR : Ahead of next weeks Trump-XI meet it is worth noting all
major levels, ANYTHING can happen and European stocks are flailing.

Equities in the US have new highs on many fronts but the HAND SENG and RUSSELL remain
damaged goods.

**%* SINGLE STOCKS REMAIN HEAVY ***

The BIG PICTURE ultimately remains lower, similar to the yield call.
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DAX monthly : We have a substantial base-channel re-entry BUT have dipped below last
months close.
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Dax daily : We have failed the 76.4% ret 12512.98 and look poised to RE-TEST the various
moving averages.
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Eurostox monthly : The trend line could become a big obstacle!
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Eurostox daily : We have established a VERY NASTY UPSIDE PIERCE! If this pierce remains
then we could find a RAPID drop in prices.
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FTSE monthly : A VERY POSITIVE chart with NOTHING bearish about it.
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FTSE daily : Despite the latest POP the RSl isn’t over extended.
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S&P (future) daily : We remain at the highs but RSl is lame.
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DOW quarterly : We have a new high so tough to reverse this market.

INDU Index 96) Actions v  97) Edit ~ G 82: INDU QRT
06/30/1969[=18 07729720 1O[=IKBI Ml Local CCY B

Study (S~ Period 8 Overbought i Oversold Y 2

1D 30 1M 6M YTD 1Y 5Y Max [Quarterhyyy |~ BN ~+  Table « aw Chart Content
| 3
2" MJ{ b 25000
4] J
R JJ +20000
i f I
_ o
s jﬂﬁ ﬁ[
- JH 15000
¢ |
; | iy J{ Hi ! *M ¥
‘f: rjij}{ T}j'}#l aily I{TJ 10000
g Ay {
K b
- f
4 ‘mﬁrfﬁﬁ 5000
5 .. ] e
] ?' o "
: _ —
AL AN A (
- MVNbJ/”V“”/J \\V/“//M,,fJ v ’ 6
4
N oo ] T ws9m 0 [ T mseo-9kd 0 [ woes-1s9 0 | 1990-194 0 | T aws-1999 0 [ T oae00-004 [ T oaons-a09 0 | T aodo-an | T a0 [ ww-wd

30/07/2019 9



DOW weekly : Could this become the TERMINAL trend line!?
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DOW daily : There is little to point to this market heading lower, EXCEPT Mr Trump.
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Russell monthly : Whilst above the 23.6% ret 1553 then it’s a positive environment.
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RTY daily : This is a very heavy--sideways market so any failure will be reflected by a series
of major moving breaches.
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CCMP monthly : We are back in the channel and making new highs so little negative
about his chart.
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CCMP daily : New highs, neutral RSl so little to be bearish about on this chart.
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Hang Seng monthly : This has reversed nicely on the month so hopefully that momentum
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Hang Seng daily : We have already failed the 100 day moving average thus a subsequent
breach of the 38.2% ret 27957.03 will be significant.
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APPLE weekly : The bounces have been fading over time so hopefully we head lower

from here.
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APPLE daily : The RSl is LAME but if we do re-breach the trendline 207.56 then it could

free fall.
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INTEL weekly : Again a potentially nasty top could be forming, certainly a breach of the
38.2% ret 47.0033 will open the flood gates.
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INTEL daily : This RSl is high and the moving average are CLOSE so could be a VERY
obvious break lower SOON.
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UNITED TECHNOLOGIES weekly : A potentially NASTY DOUBLE TOP it could be TERMINAL!
A breach of the 128.063 50 period moving average will help.
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UNITED TECHNOLOGIES daily : This market is populated with numerous upside pierces!
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Microsoft weekly : This has been a GREAT PERFORMER but should the latest top signal a
reversal then sub 116.0538 we FREE FALL. The HIGH RSl is a great help.
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WH GROUP weekly : We CONTINUE to fail the 23.6% ret 8.487 BUT with a neutral RSI.
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WH GROUP daily : This could not be MORE PERFECT, we have hit the 23.6% ret 8.487
regularly.
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TECHTRONIC INDUSTRY weekly : Could this be YET ANOTHER trend line FAILURE.
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TECHTRONIC INDUSTRY daily : We are doing ALOT of work against the 100 day moving
average 50.782.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number OC401796
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