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US EQUITIES ARE A DIFFERENT STORY TO EUROPE GIVEN SO MANY MAIJOR SINGLE STOCKS
HAVE ONLY JUST TOPPED.

IN EUROPE THE CALL FOR A BOUNCE IS A LOT EASIER GIVEN THE RSI DISLOCATIONS BUT
THIS IS NOT THE CASE FOR THE US INDICES, ESPECIALLY SOME MAJOR NAMES IN THE

SINGLE STOCK MARKET.

TESLA, APPLE, INTEL ALL HAVE MONTHLY CHARTS EMBARKING ON A SIZEABLE BEAR
MARKET.



TESLA monthly : This could become a major talking point given the VOLUME explosion in
February and TOP. The pierce is obvious as is the RSI, so plenty of downside once we have
breached the 523.0 bollinger average.
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TESLA weekly : This is so far off the European weekly RSI, i.e. plenty more downside.
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TESLA daily : | have omitted the RSI as it had nothing to offer.
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APPLE weekly : A very substantial TOP in play now and the RSI has room.
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APPLE weekly : Another weekly single stock with little RSI support.
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APPLE daily : No RSl again but the 246.32 200 day moving average should help
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INTEL monthly : A great reminder of the work left to be done, this is now a bear market if
we emulate 2000-01.
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INTEL weekly : The RSl is of no use but maybe the 38.2% ret 47.0033 can be.
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INTEL daily : The RSl is low but think the level maybe of more use to any support.
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UNITED TECHNOLOGIES monthly : Another reminder that any bounce is JUST a PAUSE.

UTX US Equit 96) Actions ~ 97) Edit ~ G 453: United tech 2
03/30/1990(|=ld 03 /12 /2020 =X v S
Study * Period Overbought Oversold K

iD 3D 1M 6M YID 1Y 5Y Max Monthly ¥ | 1f v IEDE an Chart Content =3

0.0%(158.435) O Reset

0
il
e
]
=
]
L
\

it

il *“

q =50
S W
| , k40
4 I
Q
> =20
=
= k0
AT

- E

fﬂWwMWWWWHWWWW :

'80 | '81 | '82 | 'B3 | '84 | '85 | '86 | '87 | '88 | 'B9 | '90 | '91 | '92 | '93 | '94 | '95 | '96 | '97 | '98 [ '99 | '00 | '01 | '02 | 'O '16 | '17 | '18 | 19 | '20 | '21 | '22 | '23 | '24 | '35 | %6



UNITED TECHNOLOGIES weekly : We would need to close very strong tomorrow for this
to hold i.e. inside the channel.
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DOW weekly : Even the DOW weekly hasn’t made it to a 2008 extension, maybe touching
the 38.2% ret 20744.90 will help.
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INDU Index
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DOW daily : This RSl is off the 2008 lows.
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Russell monthly : A VERY NASTY TOP but the drop may have been TOO FAST and
hopefully we can hold the 76.4% ret 1131.

RTY Index 96) Actions ~ 97) Edit ~
03/30/1990 =1 03/12/2020 [=IRAIE -

Study G - Period ¥ Overbought {8l Oversold EN] .7
3D IM 6M YID 1Y 5Y Max Monthly v I~ 1f \ Table aw Chart Content

0.0%(1742.089)

G 149: Russell m

g

b

1300

P E

# Favorites

1600

1400

1187.706

1000

o oy s |

= 200.0%(144.105)

300

600

=200

Fo

30

F60

HWVM\/W”%/"AWA ”W‘WWWV M W “M"W’MM

'8 | '87 | '88 | '89 | '90 | '91 | '92 | '93 | '94 | '95 | '%6 | '97 | '98 | '99 | '00 | '01 | '02 | '03 | 'O4 | '0S | '06 | 'O7 | '08 | '09 | '10 | '11 | '12 | 13 | '14 | '15 | '16 | '17 | '18 | '19

20

21

'22

'23

'24

'25




Russell weekly : This time the weekly chart emulates the RSI extension of 2008.
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Russell daily : This RSl is certainly low enough.
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CCMP monthly : This weekly RSl is pretty low as we head toward the 6967 moving

average.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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