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EQUITIES STALLING AND AT VERY POOR “BOUNCE” RETRACEMENTS I.E. HIGHLIGHTING
THEIR INHERENT WEAKNESS.

ONE PERSISTANT BUG BEAR IS THAT SO MANY MONTHLY RSI’S FAILED TO ACHIEVE A 2008
DISLOCATION, MAYBE TIME TO REMEDY THAT!

THAT SAID MANY WEEKLY RSI’S REMAIN 2008 LOW WHILST THE DAILY RSI’S ARE NOW
NEUTRAL POST THE LATEST RECOVERY.

**A TOUGH CALL BUT LOWER LOOKS THE PATH OF LEAST RESISTANCE, UNTIL WE GAIN A
2008 DISLOCATION-SHAKE DOWN. **



DAX monthly : The RSI remains a PAIN given we never managed to replicate the 2008-09
dislocation hinting there maybe one more DIP before it is SAFE to really BUY.
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DAX weekly : As mentioned weekly RSI’s are dislocated BUT off the lows, we may have
room for 1 other DIP.
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DAX daily : Definitely rolling over at a very LAME bounce level and the RSI is NEUTRAL.
We should head lower.
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Eurostox monthly : The RSI has failed to reach 2009 levels and lets see if the current
downside pierce remains!? We have already failed last months close so not boding well.
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Eurostox weekly : Along with the previous chart the weekly does have a MAJOR dislocation.
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Eurostox daily : The RSl is neutral as we roll over at the 50% ret 2816, we should continue

lower.
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FTSE monthly : We have opened again at the close of last month and again the RSI still has
room to match that of 2008.
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FTSE daily : The RSl is off its lows as we stall at the 50% ret 5682.10.
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DOW weekly : This RSl is off the 2008 lows thus has room to head lower, especially if we

breach the 38.2% ret 20744.90.
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DOW daily : This RSl is off the recent lows and thus we should head lower.
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Russell monthly : Again another DISLOCATION failure and this month isn’t starting well as
sub the 76.4% ret 1131 already.
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Russell daily : The RSl is off its lows and we should head lower.
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CCMP monthly : Ideally we remain sub the 23.6% ret 7778.12.
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Hang Seng monthly : All very much in negative territory looking for the 38.2% ret
20724.54,

G 85: HSI monthly

96) Actions ~ 97) Edit ~
S

04/01/2020[=ERIS AN | ocal CCY B

Period [JH8] offset | .7
1Y 5Y Max Monthly ¥ |2 1f am Chart Content Xt

IHSTI Index
02/28/1989

35000

30000

) M MM _nﬂ nm ﬁﬂ B } _

LN
vl

5000

LNl -

# Favorites

o Wy W

1964 ‘ 1965-1969 ‘ 1970-1974 ‘ 1975-1979 ‘ 1980-1984 ‘ 1985-1989 ‘ 1990-19%4 | 1995-19%9 2000-2004 2005-2009 2010-2014 2015-2019 2020-2024 2025-2029



TESLA monthly : Again not the BEST START as we have opened SUB the Bollinger average

554.
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TESLA daily : Providing we remain sub the 50% ret 572.991 its lower we go.
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APPLE monthly : Another POOR opening and this monthly RSl needs no explanation!
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INTEL monthly : We have opened in the middle of the recent range so shall see.
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UNITED TECHNOLOGIES monthly : Yet another DISLOCATION FAILURE, we are shy of the

2008 low.
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UNITED TECHNOLOGIES daily : The RSl is off its lows and we are already STALLING.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796

22



