
EUROPEAN EQUITIES : ARE THEY ABOUT TO ASSIST THE EQUITY CALL LOWER GIVEN MANY 
ARE NOW STALLING! LETS SEE IF THEY IMPACT THE LATEST US BOUNCE?

WE HAVE WITNESSED SOME HEALTHY RECOVERIES MOSTLY IN US STOCKS BUT THE LATEST 
REJECTION IN EUROPE IS PITIFUL, 38.2% RETRACEMENTS IS NOT A GOOD REJECTION POINT.

WE COULD EASILY AND QUICKLY SEE THE LOWS AGAIN. WE STILL HAVE A LOT OF 
UNFINISHED BUSINESS GIVEN WE FAILED TO ACHIEVE 2008-09 RSI LOWS. 
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DAX monthly : The RSI is low but as previously mentioned had not hit the 2008-09
favoured dislocation.
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DAX weekly : We did extend to 2008 and 2011 levels but we appear to be stalling now. 
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DAX daily : This RSI is now VERY neutral and a breach of the 38.2% ret 10371.77 will 
confirm we head lower.



Eurostox monthly : No major dislocation but we are close, maybe we need to visit 
the 61.8% ret 2490.19 first.
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Eurostox weekly : Again the weekly RSI hit 2001 and 2008 dislocation levels. 
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Eurostox daily : ** ONE to watch today given we are failing a measly 38.2% ret 2900.46
bounce. **
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FTSE monthly : The bounce here has been minimal that despite the low RSI. 
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FTSE weekly : This RSI needs no explanation but we are now off the lows. 
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FTSE daily : Another disappointment given we have ONLY managed a bounce to 
the 38.2% ret 5964.91. The RSI is neutral thus another one to watch today. 
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