
BONDS YIELDS : SIMILAR TO STOCKS THIS IS A CRUCIAL JUNCTURE FOR BOND YIELDS THUS
THE REMAINDER OF THE MONTH IS KEY. PREFERENCE WOULD BE A BOND YIELD BOUNCE
AND STOCK SELL OFF.

** WE HAVE SEEN THE LOWS IN LONGEND YIELDS!**

GERMAN MONTHLY YIELDS HAVE SEEN THEIR LOWS BUT ARE NOW FLIRTING WITH THE
LONGTERM DOWNTREND CHANNEL. DBR 46’s THE CHART TO WATCH TODAY TO SEE IF WE
CAN BREACH THE 200 DAY MA 166.321.

DID HEAR FROM VARIOUS SOURCES THAT CTA’S ARE NOW SHORT FUTURES BASED ON THIS
WEEKS PRICE ACTION.
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USGG30yr monthly : The RSI remains very DISLOCATED and thus we should hold the 1.4195 
bollinger average, if not then worst case we should hit 1.1460 lower bollinger.
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USGG30yr yield daily : We now have a VERY neutral RSI so all down to the next price move. 

15/06/2020 3



US 30yr futures daily : Again the RSI is now neutral thus a tough call from here.
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US 10yr yield quarterly : Despite the latest yield dip the RSI remains at extended levels.
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US 10yr futures daily : The RSI has worked off all extremes and is now very neutral. 
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USGG10yr daily : The RSI is neutral as we TEASE the 61.8% ret 0.6801.
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USGG5yr quarterly : No pierce BUT the RSI now matches that of 2008-09 so we are in the 
“right region” to HOLD! The RSI says we should hold. Little reaction in this part of the curve 

but a VERY OVERSOLD situation. 
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US 5yr futures daily : The RSI is now VERY NEUTRAL.
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USGG2yr monthly : We have printed at the 2011 low so should now head higher. Again if the 
RSI is right then this could be an area of the curve for a long-term play and cheap stop. 
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Generic German 10yr quarterly : A near perfect chart. We have left a sizeable downside 
pierce and teasing the bollinger average-channel top. We have seen the low for German 

yields as we have in long end US. We need to close the month at the yield highs.
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Bund daily : We have had a good bounce but should start to stall shortly.
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DBR 46 daily : We have recovered from the extended RSI but the 200 day moving average 
presents a problem 166.321, this will be tough to breach.
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