STOCKS HAVE BEEN A HARD ONE TO FIGURE OUT AND THE RECOVERY HAS CERTAINLY
CAUGHT ME OUT.

AS WITH THE DAILY BOND YIELD CHARTS WE ARE HITTING SOME OVER STRETCHED RSI’S.

| DO BELIEVE WE WILL ONLY SEE THE REAL ECONOMIC OUTLOOK ONCE PEOPLE RETURN TO
WORK OR NOT AS THE CASE MAYBE.
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DAX monthly : A great recovery from The 61.8% ret but can we sustain being back in the
channel, especially given the next daily chart.
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DAX daily : The RSl is pretty obvious but to initiate any move lower we need to breach the
76.4% ret 12487.90.
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Eurostox monthly : We have had a decent bounce but the long-term trend line 3438 will
offer resistance.
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Eurostox daily : Again the RSl is stretched but sub the 61.8% ret 3269.66 will help start a
move lower.
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FTSE monthly : Less of a bounce than other indices and the RSl is now neutral.
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FTSE daily : The RSl isn’t great hence its omission but a break of the 50% ret 6294.23 will
signal the first sign of failure.
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DOW weekly : A huge recovery but as with other charts we are approaching trendline
resistance 27813.98.
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DOW daily : Another VERY dislocated RSI and any breach below the 76.4%ret 26888.81
should trigger failure.
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Russell monthly : A good bounce but the RSl is now neutral.
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Russell daily : The RSl is dislocated as we hit the 76.4% ret 15528.345.
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CCMP monthly : New highs little else to add.
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CCMP daily : The RSl is back up at the highs despite the new highs.

CCMP Index 96) Actions ~ 97) Edit ~ G 159: CCMP daily
03/17/2014[=]H 06/09/2020CIRIEMLocal CCY | 5
Study [ Period Overbought Oversold R4
1y B Max Daily v | B v Table an Chart Content £
J_'_CICI.CI“:I.’?S?-S.B?2‘ =
qrbTr Tl *+T
T+ il F9500
++ TS ri*lTlI
1T J—J— -I——I_J— _I:li:i» AIJ»'IL _I_‘I_
¥ +-9000
{ Jij{ *WIT Fl+ 1{J 8797.5%4
T | n_ra
i 4- {.IJ- J,L4 L 8500
- ] |
l}l rl{ f >-8000
Jlj+ l '
J | J 1 7500
UinEe i |
[{%*1 F7000
0.03(6631.420) ﬁ_ A
IIIIII H6500
o~ 73,5014 |
T '60
W 3
Jan 15 ' Jan 31 ' Feb 14 Feb 23 ' Mar 16 ' Mar 31 " Apris ' Apr 30 ' May 15 " May 29 ' Jun 15 ' Jun 30
2020

09/06/2020 13



TESLA monthly : No new high but the RSl is back at a lofty status.
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TESLA daily : High RSI again as we get close to the 0.0% ret 968.99.
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APPLE weekly : We have breached the previous highs but the RSl is far from extended.
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APPLE daily : We have new highs but the RSl is OFF the highs in January.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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