26/10/2020

STOCKS : ARE STOCKS ABOUT TO MAKE A MAJOR STATEMENT-TOP, ITS LOOKING VERY
LIKELY! WE HAVE FAILED TO BREACH LAST MONTHS HIGH ON MANY COUNTS WITH RSI’S AT
HISTORICAL DISLOCATIONS.

THE DOW WEEKLY HAS TOPPED OUT, FAILING TO BREACH THE EARLY SEPTEMBER HIGH OF
29199.35.

THE EUROPEAN RECOVERY HAS BEEN NOTHING LIKE THE USA, MAYBE TIME FOR THE USA TO
FOLLOW EUROPE LOWER.

IF STOCKS FAIL THEN THIS WILL SUPPORT THE LONGTERM OF US BREAKEVENS HEADING
LOWER.

MANY US SINGLE STOCKS HAVE AN INCOMPREHENSIBLE INCLINE THAT NEEDS SOME SORT
OF RETRACEMENT.



DAX monthly : We have breached the bottom of the long-term channel, now its time to
take out the 12098 50 period moving average.
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DAX daily : We have made new lows and it should be a FREE FALL scenario now.
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Eurostox monthly : We continued to fail the 3395.65 trend line, a breach of the 50% ret
3069.16 will help significantly.
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Eurostox daily : Another chart where we have remained sub the 3256.93 50 day moving
average, next stop the 50% ret 3085.06.

SX5E Index 96) Actions ~ 97) Edit ~ G 129: SX5E daily

12/04/2017 =4 10/26/2020|=§RSi>l| ocal CCY [i =

Sl VAl Simple MA  BAENelesl SOMNeli=d Ol

1D 3D 1M 6M YTD 1Y 5Y Max Daily v |~ o Edit Chart T




FTSE monthly : We have spent a lot of time stalling so now time to pick up the pace, next
stop the 23.6% ret 5607.90.
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FTSE daily : Another performance below the 5946.05 50 day moving average, ideally some
new lows before month end.
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DOW weekly : POTENTIAL for a nasty TOP especially and will be confirmed if we breach
the 26577.99.
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DOW daily : We have breached the 50 day moving average 29016.51 and sub the 76.4%
ret 26888.81 will help a lot.
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Russell weekly : A possible top but NO confirmation yet.
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Russell daily : Realistically we need to breach 1562.515 50 day moving average to confirm
failure.

RTY Index 96) Actions ~ 97) Edit ~ G 156: RTY daily
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CCMP monthly : We have failed to take out last months high so a weak close will form a
sizeable top.

CCMP Index 96) Actions ~ 97) Edit ~ G 84: CCMP monthly

01/31/1990 =l 10/26/2020 S RIIRMlL ocal CCY [ o
v Period Y offset N .7

YID 1Y 5Y  Max R |~ 4= Edit Chart £e3

12000
m 11363.523

0.0%(9838.372) J 10000

P r*HH F“ HJ ;%
i ku | s

I_rr*rru - l 6000
hﬁﬂ} o HJN 74000
U—h W“%J‘ “ﬁhufﬂwhm
M %fﬁw Mﬁ’” o sz

A A AN A Mm ‘_

v WW SR

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 2024

26/10/2020 12



CCMP daily : A POSSIBLE double top especially if we breach the 11311.619 50 day moving

average.
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APPLE monthly : The RSl is lofty and failed to breach last months high, poised to fail?
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TESLA monthly : The RSl is high and yet again we have failed the previous months high.
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MICROSOFT monthly : The RSI has been of little use BUT similar to the APPLE chart, this is
TOO steep an incline, so needs a RETRACEMENT.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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