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STOCKS : A MASSIVE BOUNCE IN EQUITIES BUT THE US MARKET HAS LEFT SOME VERY

EXPOSED REVERSAL RANGES FROM YESTERDAY. WE MAY END UP FORMING MAJOR TOPS
ESPECIALLY IN SINGLE STOCKS.

THE MARKETS NEED TO CONTINUE HIGHER OR WE STALL AND STALL IN STYLE, ESPECIALLY
NOW THE US MARKET IS ROLLING OVER VERSUS EUROPE FOR THE FIRST TIME IN A WHILE.

DOUBT AFTER THESE BUSY VOLUME FILLED 10 DAYS OF NOVEMBER NO ONE WOULD LIKE TO
HAZARD A GUESS WHERE EQUITIES CLOSE THE MONTH?



DAX monthly : We are back in the channel but the recent highs remain INTACT, we shall
see.
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DAX daily : We have popped back above the moving average but lets see how much
further we go?

96) Actions ~ 97) Edit ~ G 147: Dax daily
03/11/2015|=l 11/10/2020 =S40 30| ocal CCY v S
Study St Ml - Period offset Y .7
4 | i i S i N ] o el ) e ] iy Table = 57 G P £=3
R 1.1_*“4-:]1.1.1
Hq*rhﬂlf i) It }t 1LTF+LJ} i 1””{ JJ J—n it T Hh*ﬂ :
= “qﬁ}qu I LI T ‘H 1 h Hj } ) f”{ ™ Hi}’fmf m l HJ 1“ o THNP}M ’ ’mum%
H | R U T |
it 1
{1lj1 f 1}I { l [J -12000
a p— i
t
I
ll hl }ﬂ P Jp}“j o
{ | * L Tl %II J lﬁ
o I
j +10000
l‘ [’[1{}1**
] ’ 1\ k9000
0.0%(8255.65) ‘ H
""" k8000
WM/ ”
k20
Nov ' Dec ' Jan ‘ Feb ' Mar ' Apr ‘ May ' Jun ' Jul ‘ Aug ' Sep ' Oct ' Nov ' Dec ' Jan
2019 | 2020 |  m

10/11/2020 3



Eurostox monthly : We have popped trendline 3395.65 but lets see how it performs from
here.
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Eurostox daily : The RSl is very lofty as we tease the previous highs.
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FTSE monthly : A major rebound but further progress maybe limited.
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FTSE daily : This could be the one to watch given the RSI and hitting the 50% ret 6294.23.
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DOW weekly : A big GAPPED opening yesterday and less than hopeful close yesterday,
this could become a nasty reversal.
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DOW daily : The RSl is LOFTY and we have generated a negative upside bollinger pierce.
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Russell weekly : This will be a nasty failure given we hit the previous high 1742.090.
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Russell daily : A little upside pierce from yesterday, lets see how we perform today with
the LOFTY RSI.
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CCMP monthly : If this does eventually form a top and we close near the lows then this
will be a TOP for some time to come.
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CCMP daily : ATRIPLE TOP, if so it needs to FAIL TODAY!
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APPLE monthly : Another very long-term TOP potential, sub 100 dollars its one way.
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TESLA monthly : A very WEAK close yesterday.
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MICROSOFT monthly : Similar to the previous charts, a TOP is forming!
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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