
STOCKS : SINGLE STOCKS REALLY ARE STRUGGLING GOING INTO MONTH-QUARTER END,
THE CLOSES ARE LOOKING LIKE BEINGWEAK.

SINGLE STOCKS ARE BEGINNING TO SHOW SIGNS OF FATIGUE, TECHNICALLY-
HISTORICALLY WE COULD BE FORMING SOMEMAJOR TOPS.

APPLE IS OF MAJOR CONCERN GIVEN IT CLEARLY FLAGGED A TOP 2 MONTHS AND IS
CLOSE TO THIS MONTHS LOWS ALREADY!

THE SINGLE STOCKS ARE MORE OF A CONCERN AS THERE IS SO MUCH OF A
MISREPRESENTATION IN SOME OF THE VALUATIONS.

“THE MOST WIDELY HELD STOCKS AT MUTUAL AND HEDGE FUNDS IN 4Q 2020 WAS
MICROSOFT, AMAZON AND FACEBOOK”. ALL OBVIOUSLY VERY OVER EXTENDED.
TESLA, AMAZON AND APPLE ARE WORTH MORE THAN THE FINANCIALS, ENERGYAND
METALS SECTORS COMBINED.

I HAVE ADDED BITCOIN GIVEN A POSSIBLE TECHNICAL TOP.
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CCMP monthly : This chart is very similar to the following single stocks as the 
performance is the same. This could be a NASTY top if we close the month near the 
12000 level, the RSI is assisting as is the nasty rejection last month.
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CCMP daily : We are SUB the 200% ret 13045.324, BELOW the 176.4% ret 12288.484 will 
set us into free fall territory. 
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APPLE monthly : This is where things get interesting. A NASTY potential for a LONGTERM 
TOP high remains in tact and if we make new lows this will open the FLOOD GATES. This 
looks to be a HEAVY stock, closing at this months low will hurt.
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TESLA weekly : Again this will be a week looking for a POOR close. A NASTY TOP could 
now be play ESPECIALLY IF WE RE-BREACHED the 38.2% ret 569.969 into month-quarter 
end. Sub 539.49 will become a BIG DEAL.
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MICROSOFT monthly : A MORE SUBTLE TOP initiated last month and we are grinding 
lower toward last months low, sub $200.00 will be a killer blow.
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AMAZON monthly : Not normally one to look at TRIANGLE formations BUT we have 
opened SUB the triangle 3142.25. We remain FIRMLY OUTSIDE BUT need a weak monthly 
close.
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BITCOIN monthly : I don’t normally utilise BOLLINGER BANDS but this time they are 
relevant. As can be seen there is FATIGUE creeping in given we have several upside 
PIERCES similar to 2017-18.  The RSI is lofty so a weak close will form a dramatic top.
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BITCOIN weekly : The recent HIGH needs to remain and a much weaker close established 
into month end.
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BITCOIN daily : We need to fail the recent high and subsequently breach the 50 day 
moving average 52642.36, soon.
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