
STOCKS : MANY DMARK PLAYERS HAVE BEEN CALLING FOR A TOP IN STOCKS, THAT IS
SUPPORTED BY “SOME” RSI DISLOCATIONS.

THE SINGLE STOCKS ARE MORE OF A CONCERN AS THERE IS SO MUCH OF A
MISREPRESENTATION IN SOME OF THE VALUATIONS.

THE MOVE LOWER IN BOND YIELDS IS PREDICTED TO CONTINUE SO THIS WOULD IMPLY
THE SAME FOR THE STOCK SELL-OFF.

“THE MOST WIDELY HELD STOCKS AT MUTUAL AND HEDGE FUNDS IN 4Q 2020 WAS
MICROSOFT, AMAZON AND FACEBOOK”. ALL OBVIOUSLY VERY OVER EXTENDED.
TESLA, AMAZON AND APPLE ARE WORTH MORE THAN THE FINANCIALS, ENERGYAND
METALS SECTORS COMBINED.

BITCOIN IS POTENTIALLY FORMING A MORE “MAJOR TOP” GIVEN WE CONTINUE TO
REMAIN SUB THE ALL IMPORTANT 50 DAY MOVING AVERAGE 56625.65.
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DOW monthly : No MAJOR signal here but the RSI is slightly higher than that of 2020.
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DOW daily : The daily RSI is additionally high and a close sub the 138.2% ret 33906.15 will 
help.
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SPX monthly : Similar to the Dow the RSI represents NO HUGE dislocation but does
emulate that of 2020.
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SPX daily : This RSI too is extended and a close sub the 161.8% ret 413.15 will help a lot.
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Russell weekly : This RSI is pretty neutral so ideally we need to breach the 161.8% ret 
2177.742 to initiate any follow through move.
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Russell daily : We may have topped, just need to make more of an effort to head lower 
despite the advantage of being sub the 50 day moving average 2248.538.
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CCMP monthly : By no means a bearish chart so minimally we need to print below the 
12000 level.

19/04/2021 8



CCMP daily : We MAY be forming a double top if we can breach the 50 day moving 
average 13510.022 soon.
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APPLE monthly : Another chart that NEEDS a weak close soon to enable it to become a 
BEARISH formation SUB 120.00 will be a good start.
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TESLA monthly : This stock saved itself but again needs to head lower soon, sub the 
23.6% ret 696.26 will help. 
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MICROSOFT monthly : Not a bearish chart yet!
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AMAZON monthly : Another stock SAVED from the BRINK but currently failing the top of 
the triangle.
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FACEBOOK monthly : Lets see if it can hold onto its early positive performance.
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BITCOIN monthly : The RSI is already heading lower but still a lot further to go to become 
negative.
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BITCOIN weekly : This recent upside PIERCE usually represents a market poised to head a 
lot lower.
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BITCOIN daily : The UPSIDE pierce is now partially confirmed given we have breached the 
all important 50 day moving average 56625.65.
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