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STOCKS : SINGLE STOCKS AND EVEN THE INDICIES HOLD THE KEY TO A BOND YIELD DROP,
ITS COMING VERY SOON!

THE NASDAQ HAS RECOGNISED ITS MULTI-YEAR 200% RET 13045.324 A SUBSEQUENT
BREACH OF THIS WILL BE EXTREMLY HELPFUL. IT ALSO REMAINS SUB THE 50 AND 100 DAY
MOVING AVERAGES, SIMILAR TO BITCOIN A FEW WEEKS AGO.

EQUITIES REMAIN A “MAJOR” CONCERN WITH MANY SINGLE STOCKS GENERATING
LONGTERM “TOPS”. IT ALSO BEGS THE QUESTION, HOW DOES THAT EFFECT BOND
YIELDS?

BITCION CONTINUES TO SUFFER BADLY AND HEADING TOWARD ITS 200 DAY MOVING
AVERAGE 39679.94. B of A Fund Manager Survey Says "Long Bitcoin' Most Crowded Trade

APPLE IS OF MAJOR CONCERN GIVEN IT CLEARLY FLAGGED A TOP 2 MONTHS AND IS
CLOSE TO THIS MONTHS LOWS ALREADY! TESLA HAS ALREADY BREACHED LAST MONTHS
LOW!

“THE MOST WIDELY HELD STOCKS AT MUTUAL AND HEDGE FUNDS IN 4Q 2020 WAS
MICROSOFT, AMAZON AND FACEBOOK”. ALL OBVIOUSLY VERY OVER EXTENDED.

TESLA, AMAZON AND APPLE ARE WORTH MORE THAN THE FINANCIALS, ENERGYAND
METALS SECTORS COMBINED.




DAX monthly : A breach of the 123.6% ret 14857.42 will open the flood gates.
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DAX daily : We are testing the 15038 50 day moving average.
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Eurostox daily : We are below the 50 day moving average, sub the 100% ret 3867.28 will be
critical.
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FTSE daily : We are approaching a test of the 50 day moving average 6879.18.

97) Edit ~ G 127: FTSE weekly
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DOW monthly : A nasty reversal on the month, lets see where we close.
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DOW daily : We are about to test the 33581.51 50 day moving average.
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Russell weekly : This market has hit a bit of a HEADWIND of late and sub the 150% ret
2089.40 will HURT.
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Russell daily : We remain sub the 50 day moving average 2245.98.
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CCMP monthly : Hopefully this be the BIG LONGTERM DOUBLE TOP CONFIRMED by a
close through this months lows. We are pushing new lows already!
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CCMP daily : Ideally we BREACH the KEY 200% ret 13045.324 today.

CCMP Index
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APPLE quarterly : We have established a TOP just need to confirm this via a breach of the
117.13 bollinger average.

Study v Period Upper Band Lower Band Bandwidth B
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TESLA monthly : We are in dangerous territory given we are close to the recent low
539.49. We have breached the 38.2% ret but a breach of the recent low will see the stock

haemorrhage.
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MICROSOFT monthly : We have a negative upside bollinger pierce, should this remain
then this could be a VERY long-term TOP. Sub the bollinger average 238.66 will be a huge
help.
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AMAZON monthly : A VERY nasty reversal back BELOW the TRIANGLE.

AMZN US Equity 94) Suggested Charts v 96) Actions ~ 97) Edit ~ G 666: amazon

05/30/1997[= 05/19/2021|[=§ESISbIM| ocal CCY [ o
i1iD 30D 1M 6M YID 1Y 5Y Max Monthly ¥ [ 1f v Table Add Data <« . Edit Chart & %

h /- b3500

/
s
3214.00
F3000

F-2500

ML

Jﬂlh_lj ;mm}
J}JH 1# ;500

5 .:I‘II|‘.‘:-|-T-L.|]‘7+"I";\L“I\\I:EHWE*‘T\’

0

1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
17/05/2021 15




BITCOIN monthly : A VERY BIG LONGTERM TOP is going in given we are now below the

45713.23 bollinger average.
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BITCOIN weekly : The NEGATIVE upside PIERCE has proved its worth especially now we
are sub the 48456.02 bollinger average. We are in FREE FALL territory.
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BITCOIN daily : Dangerous time given we are through the 200 day moving average and
this is the MOST LONG product people have.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number OC372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number OC401796
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