STOCKS : | HAVE MENTIONED THIS BEFORE, IF BOND YIELDS ARE SET TO FALL IN A BIG WAY
THEN SURELY IT MUST EFFECT STOCKS, DESPITE ANY DRASTIC RSI DISLOCATIONS.

STOCKS OVERALL LACK DISLOCATED RSI’S THAT ARE EVIDENT EVERYWHERE IN BOND YIELDS
AND BREAKEVENS, FOR STOCKS TO FAIL IT WILL HAVE TO BE VIA OUTSIDE FORCES.
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DAX monthly : The RSI has been higher before and ideally we need to breach the 123.6%
ret 12857.42 before we establish any kind of downward momentum.

DAX Index
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DAX daily : For the first time in a while we have breached the 50-100 day moving
averages, sub the 123.6% ret 15094.87 will trigger a major DROP.

DAX Index
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Eurostox monthly : Another potential top, so lets see.
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Eurostox daily : Again we are below BOTH 50-100 day moving averages, sub the 100% ret

3867.28 will be critical!
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FTSE monthly : We are failing the 76.4% ret 7194.88 thus a sizeable retracement to STALL AT.

|[UKX Index 96) Actions + 9/) Edit ~ G 81: FTSE monthly
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FTSE daily : We are SUB both 50-100 day moving averages heading toward the KEY 61.8%
ret-200 day MA 6623 area.
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DOW weekly : The RSl is LOFTY but has not been of much use recently. This highlights the
problem that equities DON’T have the same 2008 RSI dislocations as bond yields thus
stocks will only “REACT” to the bond yield FALL.
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DOW daily : Obviously Europe is making all the running but sub the 33732 100 day
moving average will help.
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04/17/2015]=18 07/19/2021[F]ESEM L ocal cCY [ )

S VAISimple MA RN Sglelsl SOMNOISE O

& . Edit Chart &2 ¢

iD 30D 1M 6M | YID 1Y S Max Daily v |~ B

- ‘ + Track - Annetak
P = % M 35000
”"",.“HW&,".'JHHU'M-' IJIG H[lJ1J ; e
g r{f WW
m&;::.:ﬁ:msos.s. DT Wﬂhﬁwﬁdﬂjwww +30000
| | W‘LJJT.FH'& A ﬁl’r} : " ﬂ;w’h‘}l‘fﬂ ﬂrf’m r
L i fh-l R Hrj ' !.ﬂ».'prjj} thJI
k n t
: lj o g
| 7 4 t 25000
a H]} o 'ﬁLﬁﬂ‘-{hﬂ P
[
hénz HW ” 20000
_':E @ 0.0%( ;82;3.65}'—1—‘
B ¢' " Jan  Feb = Mar  Apr  May = Jun  Jul = Aug = Sep = Oct  MNov = Dec  Jan  Feb = Mar  Apr  May  Jun  Jul = Aug  Sep  Oct  Nov
| 2020 | 2021




Russell weekly : The RSl is of LITTLE USE and only sub the 150% ret 2089.40 will raise any
concerns.
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RTY Index

Russell daily : A VERY sideways scenario of late but we are finally BELOW both the 50-100
day moving averages. Sub the 150% ret 2089.50 low will be painful.
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CCMP monthly : A NEW HIGH so little sign of this market stalling.
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CCMP daily : The daily RSl is neutral and we are far from the moving averages.
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APPLE monthly : We are back up at the highs but NO sign of STALLING.
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TESLA monthly : If we breach the 38.2% ret 569.969 then we might see some serious

failure.
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MICROSOFT monthly : The RSI has been higher.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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