
EUROPEAN EQUITIES .. EUROPEAN STOCKS ARE SHOWING SIGNS OF A TOP, GENUINELY 
ESPECIALLY FTSE. USA UPDATE TO FOLLLOW..

OVERALL STOCKS REMAIN A DIFFICULT CALL AS TECHNICALLY THEY ARE ONLY MARGINALLY 
EXTENDED AND NEED AN EXTERNAL FORCE, SUCH AS A MAJOR YIELD DROP TO FORCE A 
SHIFT IN SENTIMENT.
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DAX monthly : The RSI is back up at familiar highs and we have NUDGED through the 
138.2% ret 15637.24. We now need to start momentum pick up.
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DAX daily : For the first time in a while we have breached the 50 and 100 day 15574 and 
IDEALLY we breach the 123.6% ret 15094 SOON. 



Eurostox monthly : Another LOFTY RSI-potential top, so lets see.

08/09/2021 4



Eurostox daily : We are stalling against the 123.6% ret 4236.48, ideally we breach the 
moving averages SOON.
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FTSE monthly : We CONTINUE TO FAIL the 76.4% ret 7194.88 and rejection could become a 
LONG TERM TOP given the time spent batteling this level. Below the 61.8% ret 6755.70 will 
be critical. 
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FTSE daily : We have breached the converging 50-100 day moving averages and now SUB the 
KEY 76.4% ret 7031.02. Sub the 200 day moving average 6858.44 will be key.
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