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US STOCKS : CAN “WEAK” EQUITIES BE THE “HELP” BONDS NEED TO RECOVER!?
THAT SAID EQUITIES HAVE TO SELL OFF “A LOT” TO HAVE ANY IMPACT ON THE MONTH END
CLOSES, THUS THE NEXT FEW DAYS NEED TO BE EXPLOSIVE.

SOME SINGLE STOCKS WILL END THE MONTH CLOSING AT THE LOWS.

OVERALL STOCKS REMAIN A DIFFICULT CALL AS TECHNICALLY THEY ARE ONLY MARGINALLY
EXTENDED AND NEED AN EXTERNAL FORCE, SUCH AS A MAJOR YIELD DROP TO FORCE A
SHIFT IN SENTIMENT.



DOW monthly : The RSI remains high as the market remains close to the key 138.2% ret
3390.15. We need to close at this months lows.
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DOW daily : We continue to find resistance at the crossing 50-100 day moving averages
BUT we need to start heading lower.
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Russell weekly : NOT a particularly negative chart but we do continue to remain in the
same RANGE.
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Russell daily : We are back at the UPPER end of the recent range but ideally need to start
heading lower!

RTY Index 96) Actions ~ 97) Edit ~ G 156: RTY daily

01/08/2014]=]H 09/28/2021 =1kl Local CCY [ 3=
i v Period JHY oOffset Y .7

IM 6M YTD 1Y 5Y Max Daily v |~ 1f Table &« . Edit Chart &2 Xf

¥ M U Wr 1 rrur' nh;nm iy ) 2281.0029
¥s JWW)H .nuw TWF‘ WW“ W“ b ==
7] r_|—l
E Sj m ’W’m ’H k2000
— )ﬂjw ,.,-/// +-1800
ﬁ ’u:u.:uﬁj.:-?a‘ ll ~ |

//
~
P
v
M‘w”'h m v 1600
iy tf /
A L

h
—— L\
%ﬁﬁi [N‘JH Lo iy Ty M
1
i

J“HI me"qﬂl 1400
-
| L
‘ 1200
H[I .|i.+JIlFr I
| J‘w i
0.0%(966.216) M 1000
Sep ' ' " Dec | ' " Mar ' " Jun ' ' Sep ' ' " Dec | ' " Mar ' " Jun ' ' Sep ' ' " Dec |

2019 | 2020 | 2021 | 2022



CCMP monthly : The RSl is lofty and performance has been WEAK, lets see where we
close the month.
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CCMP daily : We have YET to make any impact on this market yet, we need to breach the
moving averages.
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APPLE monthly : A reasonable reversal and range on the month, closing much LOWER will
help vindicate a bigger TOP.
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TESLA monthly : Another MIXED RSI but only sub the 23.6% ret 696.26 will HURT.
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MICROSOFT monthly : The RSl is working and ideally we close sub last months low

283.74 to confirm a GREATER TOP.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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