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US STOCKS : WHILST MANY SINGLE STOCKS REMAIN VERY STRONG SOME OF THE INDEX’S
ARE BREACHING OR CLOSING IN ON 200 DAY MOVING AVERAGES. WE DO NEED TO SEE
FOLLOW THROUGH BEHAVIOUR “ALL WEEK” TO BREAK THE BACK OF THE BULL TREND
HOWEVER FALLING BOND YIELD-FLATTER CURVES SHOULD HELP.

OVERALL STOCKS REMAIN A DIFFICULT CALL AS TECHNICALLY THEY ARE ONLY MARGINALLY
EXTENDED AND NEED AN EXTERNAL FORCE, SUCH AS A MAJOR YIELD DROP TO FORCE A
SHIFT IN SENTIMENT.



DOW weekly : The RSIIs LOFTY but has not been of much use recently. This highlights the
problem that equities DON’T have the same 2008 RSI dislocations as bond yields thus
stocks will only “REACT” to the bond yield FALL. A close sub the 138.2% ret 33906.15 will

help a lot.
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DOW daily :Upside progress has been limited BUT this has allowed the moving averages
to play “catch up”. We are now TEASING the 138.2% ret 33906.15 with the chance of
TESTING the 200 day moving average 33185 soon!
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Russell weekly : We have spent MUCH of the year stalling against the 176.4% ret area
2287.045, breaching the 150% ret 2089.40 will trigger major stops.

96) Actions v 97) Edit ~ G 149: Russell m
09/20/2021|=§ESIF| ocal CCY [K p5)
6M YTD 1Y 5Y Max Weekly ¥ ||z~ 1Ff <« .# Edit Chart Ik
2400
. | | " L
TR P '
MHH[ H { } HﬂlH 1J | &
il i
5|
H 2000
.FH !
ﬁ J,ﬁ 1800
r 100.0%(1715.076) f
“1 geadhpp . ] '
ol

Mymth e
LA P
w oo LHOT :
I oo [ |
h' HT ‘ k1200

i
0.0%(966.449) 1000

"Sep ' "Dec ' " Mar ' “Jun’ ' "Sep ' ‘Dec ' "Mar ' “Jun’ ' "Sep ' "Dec ' "Mar ' "Jun’ ' " Sep ' "Dec ' "Mar ' Jun
2018 | 2019 | 2020 | 2021 | 2022

20/09/2021 4




Russell daily : One to watch given all moving average shave converged and we have a
genuine BREACH of the 2202 200 day moving average.

RTY Index
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CCMP monthly : The RSl is lofty again but we have had this before!
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CCMP daily : We have YET to make any impact on this market yet.
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APPLE monthly : We have seen this TOP formation before and the RSl is of little use. It
needs more of a DROP.
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TESLA monthly : Another MIXED RSI but sub the 23.6% ret 696.26 will HURT.
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MICROSOFT monthly : The RSI has been higher so lets see if we TOP OUT, not much of a
pull back however lets see where we close FRIDAY.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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