
EUROPEAN EQUITIES .. EQUITIES WILL PLAY THEIR PART SOON GIVEN WE ARE NOW 
BREACHING SOME KEY LEVELS. THIS SHOULD PUT A “HALT” TO THE LATEST BOND YIELD 
POP.

FIRST TIME DOWN STOCKS HAVE HELD THEIR 200 DAY MOVING AVERAGES BUT FAIL AGAIN 
AND IT WILL GET MESSY! USA UPDATE TO FOLLOW..

OVERALL STOCKS REMAIN A DIFFICULT CALL AS TECHNICALLY THEY ARE ONLY MARGINALLY 
EXTENDED AND NEED AN EXTERNAL FORCE, SUCH AS A MAJOR YIELD DROP TO FORCE A 
SHIFT IN SENTIMENT.
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DAX monthly : We are about to BREACH the 123.6% ret 14857.42 if so this should open 
the flood gates to the 100% ret 13596.42.
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DAX daily : Finally we have breached the 200 day MOVING AVERAGE 15028.00 so in 
negative territory.



Eurostox monthly : Another LOFTY RSI-potential top, so lets see how the week progresses.
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Eurostox daily : We are POISED to test the 200 day moving average 3950.79, sub the 100% 
ret 3867.28 will be a clincher.
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FTSE monthly : We CONTINUE TO FAIL the 76.4% ret 7194.88 and for it to be a recognised 
level we need to PUSH to the recent LOWS! 
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FTSE daily :The 50-100 day moving averages have converged and we are now a lot closer to 
breaching the 200 day moving average 6910.36.  
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