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Eurex Basis Trades

Credit Perspective – which issuers 
and which tenors

Supply events

Italy default pricing



Eurex Basis Trades



Credit Perspective –changes in yield (y axis) over 105 days
vs Vol (x axis)



Supply

• German 10y tap – swap 
spreads looking toppy – the 
roll is still positive but feel 
that spreads could weaken a 
touch



Finland new syndic 43s @ -2.5bp look ‘fair’ to 
recent issues – only the 40s give it value
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