US STOCKS : DESPITE A SHORT-TERM “HOLD” — LOW DAILY RSI’S THE MARKET REMAINS
DAMAGED AND HEAVY, THE NEXT DROP IS LOOMING!!

THE RUSSELL HAS BROKEN BELOW THE MAJORITY OF THE 2021 RANGE-VOLUME!
SOME SINGLE STOCKS TENTATIVELY FORMED A LONGTERM TOP.

HAVE INCLUDED BITCOIN AS THIS TOO IS ON THE CUSP OF A MAJOR DROP.
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DOW monthly : Ideally we close at the lows this month to confirm the TOP.

INDU Index 96) Actions v 97) Edit ~ G 235: INDU weekly

12/31/1991 I 01/27/2022F KMl Local cCY [ o
Study [ v Period /] Overbought i Oversold Y .7
ID 3 IM 6M YD 1Y 5Y Max Monthly v I~ i -  Table Add Data « ¢ Edit Chart % %

I Ml
. ﬂ*ﬂ W :25[}0[}

20000

™~

F- 15000

# Favorites
W NNBEE

10000

5000

-0

380

A /v-’/”VNV\«V_/H pa,
WW W/ Vatna

AN
‘87| '88 | '89 | "N ‘91 | '92 | '93 ‘94 | '95 96 | '97 ‘98 | '99 | '00 | 01 | '02 | '03 04 '05 ‘06 | '07

VI - \ Fal| I
W MW W i
N
08 | 09 | 10 | 11 | '12

'13 | '14 | '35 | '16 | '17 | '18 | '19 | '20 | '21 | '22




DOW daily : One to WATCH especially if we FAIL the 34973 200 day moving average and
close the month sub the 138.2% ret 33906.15.
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Russell weekly : This is a BIG DRIVER given we have BREACH the VOLUME lows of 2021!
Again next big level is the 100% ret 1715.076. Sub the 123.6% ret 2001.06 will breach the
entire 2021 volume-range.
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Russell daily : The daily IS getting over extended BUT either way this will be a WEAK
monthly close for the first time in a while. There still seems room left in the RSI for the
market to breach the 123.6% ret 1891.807.
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CCMP and CPI overlay monthly : This is a NASTY failure on any scale and one of the
biggest ranges. This could formulate a very major TOP.
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CCMP daily : Another chart to WATCH given we are struggling to breach the
23.6% ret 13951 on the latest bounce. The room left in the RSI could see us test the
38.2% ret 12552 first.
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APPLE monthly : The first time in a while where we have breached the previous months

low.
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BITCOIN monthly : The RANGE this month has been decent but the worry is that IF
REPLICATED this could be a “horrendous” first quarter!
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BITCOIN daily : Similar to previous charts we still have RSI room, lets see if the 50% ret
34500.746 holds?
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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