
BOND UPDATE : YIELDS ARE “SLOWLY GRINDING” LOWER AND WE ARE STARTING TO TEST
SOME MOVING AVERAGES.

THE MOVE LOWER HAS TO BE VIA EXTERNAL INFLUENCES GIVEN “ALL” RSI’S ARE
NEUTRAL.

STOCKS DO NEED TO BE THE DRIVER-SALVATION FOR A BOND YIELD DROP.

UK 10YR YIELDS LITTLE IN THE WAY OF YIELD LEVEL RESISTANCE BUT THE RSI IS
DISLOCATED.
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USGG30yr daily : The market is about to start testing the moving averages AGAIN, thus all 
eyes on whether we can BREACH the 2.1117 50 day moving average.
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US 10yr yield daily : A similar situation where we are POISED to test the 1.7705 50 day 
moving average. As can be seen the RSI is neutral!
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US 5yr yield daily : We have rejected the 61.8% ret 1.958 and now poised to test the 50% ret 
1.6247.
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UK 10yr daily : This really needs to remain sub the 76.4% ret 1.3509 to stand any 
chance of failure.



DBR 46 daily : This too is POISED to test its 50 day moving average 155.70.
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