
EUROPEAN EQUITIES : EUROPE HAS FINALLY JOINED THE US STOCKS BY BREACHING THEIR 
200 DAY MOVING AVERAGES. 

THERE SEEMS PLENTY MORE DOWNSIDE WHILST WE POTENTIALLY LEAVE MULTI YEAR 
HIGHS!

FTSE IS NOW SUB THE FINAL MOVING AVERAGE, THE 200 DAY 7222.73.

EUROPE DOES NOT HAVE THE “FROTH” THE US HAS BUT THERE IS CERTAINLY SCOPE FOR A 
MAJOR “WASHOUT” AS HOSTILITIES ESCALATE.
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DAX monthly : Although we have a sizeable range ALREADY this month we are breaching 
some serious levels.
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DAX daily : Similar to the US ALL moving averages have crossed and we have BREACHED  
the 200 day moving average. The RSI is low but we have been lower thus we should 
breach the 38.2% ret 13218.00.



Eurostox monthly : We have CREATED a DOUBLE TOP at the multiyear 23.6% ret 4364.48. 
Ideally we close below the 38.2% ret 3648.13.
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Eurostox daily : Again SUB all moving averages and POISED to close sub the MULTIYEAR 
38.2% ret 3608.29.
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FTSE monthly : This has been the most resilient of the European stock markets BUT the
long-term TOP might be in especially NOW we are sub the 76.4% ret 7194.88.
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FTSE daily : We are now finally sub the 200 day and 76.4% ret 7031.02, leaving plenty of 
FREE AIR below.
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