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SOME SWAPS AND ERZ2-Z3 UPDATE : SEEMS THERE IS MUCH MORE ROOM BEFORE THESE
TOP OUT AGAIN, SO MORE NEW HIGHS FIRST.

THE MONTHLY AND WEEKLY RSI DISLOCATIONS STILL TARGET A MORE MAJOR LONGTERM
MOVE LOWER, BUT THE DAILY IS YET TO FIND AN EXTENSION!

**LEVELS MAY VARY GIVEN THE USE OF LINE CHARTS**,




S0141fs 1yly monthly : The RSl is obviously high BUT we should test the 38.2% ret 2.3584
first before failing. When we fail the RSl implies it will be for some time.
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S0141fs 1yly weekly : The RSI has become VERY MIXED and as per the earlier chart do we
have to reach the MULTI-YEAR 38.2% ret 2.3499 first. Last time all 3 durations lined up before
we fell.
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S0141fs 1yly daily : We certainly had a reasonable DROP assisted by the RSI dislocation in
February, but now we lack momentum. Given the weekly RSI we should expect a NEW HIGH
certainly before the RSl is dislocated.
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S0141FS 3y2y monthly : This RSl is extended but not as much as the 1yly therefore we may have

the strength to hit the 38.2% ret 2.1694.
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S0141FS 3y2y weekly : The RSl is VERY confused and needs to be A LOT higher before fading it
again.
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SO0141FS 3y2y daily : This RSI'is SO NEUTRAL thus new high potential is GREAT.
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ERZ273 monthly : Certainly the chart looks like a TOP is in just a question of judging the
“bounce”.
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ERZ273 weekly : The RSl is off its highs so NEEDS to move higher again. Question is HOW
HIGH we bounce>??
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ERZ273 daily : Finding the next TOP will take time given the RSl is LOW, we may need to visit
70 to eradicate the low RSI.

ERZ2ERZ3 Comdty 96) Actions ~ 97) Edit ~ G 897: erz2erz3 d

12/18/2017 =1 03/09/2022[ZIEMIEMlLocal CCY | =)
Study [FEH ~ Period Overbought Oversold o
1D 3D iM 6M YTD 1Y 5Y Max Daily W Lol | - Table << , Edit Chart & 3%

- 0.80

N

050

M‘“‘ﬂ"’ﬁlﬂw s

P 0.20

)
M !
ol n
Jﬂ'lhi"fmflnrﬂl“ “‘w"“‘; I
R |

ot gt oy e
MR G e

T S n
| o ”' W,

I [ T [ it L M it 0.

|i ‘[‘—_{[1_‘;; A forhis: Hr'id L'l'"",-“,“!,ﬂ‘l'lv.;..J!.m“ 0-10

P 0.00

I
\J\"IF
A A /\n oo
v v
[

Wmﬁ -

fl
Mar Jun Sep Dec Jun
| 2020 | 2021

20

Mar Jun
2022

Jun
2019




This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number OC401796
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