
US BREAKEVENS : BREAKEVENS ARE BACK IN THE SAME SITUATION AS LATE 2021 WHERE THE
MONTHLY AND DAILY RSI’S ARE OVER EXTENDED. AS WITH BEFORE THIS SHOULD MEAN WE
STALL FROM TODAYS LEVELS, TO BE CONFIRMED BY THEWEEEKLY CLOSE.

PREVIOUSLY :
TECHNICALLY THESE BREAKEVENS SEEM TO BE AHEAD OF THE UK AND ALREADY
EXPERIENCING A MUCH WEAKER SITUATION. WE ARE ALREADY FORMING A MAJOR TOP
WHILST SUB KEY 200 DAY MOVING AVERAGES ON 30 AND 10YR.

BREAKEVENS CONTINUE TO MAKE A “MASSIVE” STATEMENT FORMING VERY LONG-TERM
TOPS! WE NEED THAT LAST PIECE OF CONFIRMATION VIA LOWER CLOSES AT MONTH END.

IF THINGS PERSIST THEN THIS WILL BE THE START OF A “VERY BIG LONG-TERM TOP”.
ANOTHER KEY FACTOR IS THE 30YR HAS BREACHED ITS 200 DAY MOVING AVERAGE 2.1837
AGAIN! ALL MONTHLY RSI’S ARE THE SAME “HISTORICALLY” DISLOCATED.
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USGGBE30 monthly : This is a KEY month given we have a VERY extended month BUT 
performance looks to be waning. The RSI remains high thus this could be the LATEST HIGH!
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USGGBE30 daily : Similar to the previous RSI we are EXTENDED and once sub the 123.6% ret 2.5029, we should 
START FALLING!



USGGBE10 monthly : We are starting to initiate a possible TOP given the RSI is extended 
again, sub the 0.0% ret 2.7289 will help a lot.
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USGGBE10 daily : The daily RSI is at an appropriate extension for us to fail, closing sub the 
176.4% ret 2.8464 will help a lot.
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USGGBE05 monthly : Less of a REJECTION but the RSI is historically at new highs.
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USGGBE05 daily : We need to RE-BREACH the 200% ret 3.39929 again.
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