
SPECIAL PIECE : WHERE ARE THE JAPANESE BOND BUYERS!

THIS PRESENTATION IS BASED AROUND THE JPIILBNE INDEX : JAPANESE SECURITIES
INVESTMENT ABROAD BY LIFE INSURANCE COMPANIES.

THE FIRST HEAT MAP TABLE HIGHLIGHTS THAT EVERY APRIL SINCE 2002, TO BE AN
“INVESTMENT MONTH” WITH THE EXCEPTION OF 2016. IT BEGS THE QUESTION WHEN
WILL THE JAPANESE ARRIVE TO TAKE ADVANTAGE OF THESE YIELD LEVELS?

THE REMAINING CHARTS SHOW THAT “PARTICIPATION” SHOULD BE SOON!

HOPE THIS IS PRETTY SELF EXPLANITORY BUT HAPPY TO ANSWER ANY QUESTIONS.
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JPIILBNE INDEX Heat Map : The APRIL column stands out given only 2016 was a RED non 
investment period. Lets see how this month is but HISTORICALLY do expect the JAPANESE to 

be buyers at some stage.
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US 30yr yield monthly : The vertical lines represent the APRIL periods whilst the rectangles 
TIMES of HIGH investment from Japanese Life Insurance companies. Looking at the rise in 
yields from 2020 they should participate soon, these yields must look appealing. However 

this might not be the RIGHT part of the curve.
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US 10yr yield monthly : Same layout as the previous chart with heavy investment historically 
from 2013 at this yield level. The yield and RSI should warrant interest.
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US 5yr yield monthly : This part of the curve MUST offer a great opportunity for 
investment given yields are higher than recent bond investment areas. 



US 5-30 monthly : I think we all know which part of the curve they should participate 
in HISTORICALLY!
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