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US STOCKS : GIVEN SINGLE STOCKS LOOK “VERY” VULNERABLE THEN STOCK PERFORMANCE
INTO MONTH END IS “CRITICAL"!

TECHNICALLY BONDS ARE READY TO SEE BOND YIELDS FALL, WHILST MANY SWAPS LOOK
POISED TO ALSO FALL (SEE PREVIOUS PIECE) THEN STOCK MELT DOWN COULD BE THE KEY-
DRIVE. WE ARE CLOSE TO SOME MAIJOR BREACH LEVELS AND VOLUMES STATE “NO ONE” IS
PANICED!

ANY “HOLD” SHOULD ENTICE THE “BUY ALL DIPS” BUYERS BACK IN, REMEMBER THIS IS A
“DAMAGED GOODS".

PREVIOUSLY :

THIS SHOULD ONLY BE A SHORT-TERM HOLD GIVEN BOND YIELDS HAVE POSTED NEW
LOWS AND THEIR LONGTERM CHARTS NOW HAVE A “TOP”.

BITCOIN LOOKS TO HAVE GONE TOO FAR SO LIKE STOCKS MAY HOLD TEMPORARILY.

INTEL HAS RECOGNISED IT’S HUGE LEVEL 42.04, WE ARE THERE NOW! IF BREACHED IT
SHOULD HELP SIGNAL MAJOOR FAILURE ELSEWHERE.



DOW monthly : We now need a further PUSH AT the lows to establish that LONGTERM
TOP, IDEALLY at month end.
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DOW daily : This index has made little progress than others but we persist in POSTING
LOWER LOWS.
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Russell weekly : Significant forerunner in the move lower BUT a breach ot the 150% rte
2089.40 will be HUGE and VERY damaging.
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Russell daily : A break of the 123.6% ret 1891.80 will be a MASSIVE statement.
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CCMP and CPI overlay monthly : A VERY NASTY TOP is in play now and we are challenging
the lows AGAIN.

CCMP Index 96) Actions ~ 97) Edit ~ G 84: CCMP monthly
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CCMP daily : The PACE seems relentless and we attack the lows.
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APPLE monthly : We breached the 150 area and have short-term support at the multi
year 23.6% 139.828. Ideally the 23.6% ret is breached today.
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FACEBOOK monthly : This stock witnessed an early “flush out” so now is consolidating
BUT the VOLUME of late still seems to be DIP BUYING not CAPITULATION! Lets see if we
can breach the MULTIYEAR 61.8% ret 157.95. Still PANIC volume illudes the market.
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INTEL monthly : ** ONE TO WATCH ** We have recognised the level thus if subsequently
breached will result in a MASSIVE FALLOUT! WE are BELOW the level, lets see how bad it

gets.
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TESLA monthly : All looking VERY SERIOUS now given we are sub the moving average and
POISED to breach the 50% ret 623.664.
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BITCOIN monthly : The downward PRESSURE persists and ideally we BREACH the 61.8%
ret 27199.541 before month end!
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BITCOIN monthly : This 61.8% ret 26484.44 seems crucial BUT a breach of the recent low
25424.50 will be the KILLER BLOW.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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