***UK LINKERS*** THE EARLY AUGUST RALLY PRODUCED OVER EXTENDED RANGES BUT
APPLYING BOLLINGER BANDS STILL GIVES HOPE FOR A LONGTERM RECOVERY. WE DO
NEED TO PUSH ON THROUGH THE EARLY AUGUST HIGHS TO CONTINUE THE OVER ALL
“BASE” CONFIRMATION.

MANAGEMENT

PREVIOUSLY :

WE SEEM TO BE “HOLDING” ONTO MOST RECENT GAINS WHILST THE “EARLY” HIGHS
SHOULD REMAIN A “DRAW”. IF WE CONTINUE TO RECOVER AT THIS RATE WE COULD
HAVE A “VERY” EXTENDED RANGE.

THIS MONTH HAS ALREADY BREACHED LAST WEEKS HIGH THUS A VERY POSITIVE START.
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CURRENTLY THE FRONT END MATURITY HAS MORE OF AN ESTABLISHED BASE.

WE HAVE MANY HISTORICAL RSI DISLOCATIONS AND IT SEEMS UK LINKERS ARE NO
EXCEPTION.
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WE HAVE NEW HISTORICAL WEEKLY RSI LOWS IN-CONJUNCTION WITH NUMEROUS
176.4% AND 200% RET EXTENSIONS.
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UKTI 31’s weekly : This part of the curve “HELD IN” well and continues to do so having
remained above this weeks bollinger average 119.523. Ideally in the next 2 weeks we
breach the 123.023 HIGH.
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UKTI 41’s weekly : Certainly more work to do here considering we have yet to breach the
Bollinger average 125.37, again we need to breach the 133.81 high.
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UKTI 48’s weekly : Similar to the previous chart we are TEASING the bollinger average
126.773. We certainly need to breach this and the 138.2% ret 132.749 in the next week.
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UKTI 51’s weekly : We are BASING against the 200% ret 123.43 BUT do need to breach the
176.4% ret 135.104-recent high 140.886 soon.
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UKTI 62’s weekly : We are HOLDING but do need to pop above the 147.873 bollinger average whilst closing the
week a lot STRONGER. The main target is the recent high 168.372.
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UKTI 68’s weekly : Frustrating as we are TEASING the bollinger average 146.94 again BUT do require a strong close
this week MINIMALLY above the 76.4% ret 156.534.

UKTI 0% 03/22/2068 Govt 96) Actions ~ 97) Edit G 1075: ukti 68 w
09/27/2013[=1 08/16/2022|=JKSIEM | ocal CCY [ >

Study CSTNEEN *© Period B8 Overbought ] Oversold JE

10 30 IM 6M YD 1Y 5Y Max Weekly¥ I~ M| + Table Add Data « ¢ Edit Chart % #

oo ru} - HJ"\}L?LJW Iwm ﬁJﬂHﬂ Tﬂﬁm ] Ww w mﬁ i

g b | | o

# T" | T.M_‘L "'.II‘

£ ‘ - k200

i Wy —~

_j H D,

It

_; "Mar  Jun Sep  Dec  Mar  Jdw  Sep  Dec  Mar  Jun  Sep  Dec  Mar  Jdwm  Sep m
2019 | 2020 | 2021 | 2022

15/08/2022 7



This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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