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**LONGTERM PLAYERS PLEASE READ** SWAPS UPDATE : THE LONGTERM CHARTS CONTINUE
TO STRUGGLE WITH A “TOP” BUT THE DAILY CHARTS ARE LOOKING WAY MORE OPTOMISTIC.
THE ONE UPSIDE IS THE TRADE WILL EITHER BE CONFIRMED VIA NEW LOWS BY THE END OF
THE WEEK OR STOP OUT ON A NEW HIGH.

THE UK HAS OBVIOUS DISCLOCATIONS BUT NOW MIGHT BE THE TIME TO TAKE ADVANTAGE
OF THAT.

THIS COULD POTENTIALLY BE AN IMPORTANT SET OF WEEKLY CLOSES.

**THE MONTHLY CHARTS HIGHLIGHT THESE TOPS ARE FOR SOME TIME TO COME AND THIS
IS A “VERY RARE” LOCATION.** HENCE WORTH “LONGTERM PLAYERS” WORTH READING.

WE HAVE STARTED TO FORM “TOPS” ON ALL SWAPS STRATEGIES WITH SCOPE FOR MAJOR
CORRECTIONS LOWER.

PREVIOUSLY :

ALL MONTHLY RSI’'S REMAIN EXTREMLY STRETCHED THUS IS WE REVERSE IT WILL BE FOR
SOME TIME!

BOTH THE US AND UK 1Y1Y STAND OUT THE MOST GIVEN THEY ARE BOTH AT MULTI YEAR
RETRACEMENTS.

**LEVELS MAY VARY GIVEN THE USE OF LINE CHARTS**.*




USFS 1yly monthly : The long-term chart has a reasonable RSI dislocation but no level
resistance as yet.
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USFS 1y1ly daily : A very ACCELERATED move of late thus the RSl is extended. There is a

CHANCE of a TOP should we close sub the 138.2 % ret 4.5257.
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USFS 2y2y monthly : The RSl is lame again and as yet not LEVEL for resistance.
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USFS 2y2y daily : AGAIN ANOTHER very accelerated RALLY of late, this time the RSl is
extended TOO. A cheap attempt for any position given the week-month is nearly over.
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USFS2yly monthly : This time we are CLOSER to a level i.e. the 50% ret 4.094.
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USFS2y1y daily : This RSI compliments the previous LEVEL HIT, this could be the BETTER
TECHNICAL one to look at.
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S0141fs 1yly monthly : Like the REST of the UK everything is extended but this time we are
approaching the 2007 high 6.35.
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S0141fs 1yly daily : This RSl is one of the HIGHEST for a while and so this m,aybe a TOP with
TIGHT STOP. New highs will negate and positioning.
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S0141FS 3y2y monthly : AGAIN the monthly RSl is the HIGHEST ever and the ONLY window of
confirmation of a TOP will come if we close SUB the 76.4% ret 4.371.
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S0141FS 3y2y daily : A HUGE dislocation resulting in a very DISLOCATED RSI.
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This research was prepared by Chris Williams. He is a self-employed contractor with Astor Ridge. A history of his research can be provided upon request in
compliance with the European Commission’s Market Abuse Regulation.

Astor Ridge takes no proprietary trading risk, has no market making facilities, and has no position in any security we discuss in this e-mail. The views in this e-
mail are those of the author(s) and are subject to change, and Astor Ridge has no obligation to update its opinions or the information in this publication. If this
e-mail contains recommendations, those recommendations reflect solely and exclusively those of the author, and such opinions were prepared independently
of any other interests, including those of Astor Ridge and/or its affiliates.

This publication does not constitute personal investment advice or take into account the individual financial circumstances or objectives of the clients who
receive it. The securities discussed herein may not be suitable for all investors. Astor Ridge recommends that investors independently evaluate each issuer,
security or instrument discussed herein, and consult any independent advisors they believe necessary.

The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market
liquidity). The information herein is not intended to predict actual results, which may differ substantially from those reflected. Past performance is not
necessarily indicative of future results.

You should not use or disclose to any other person the contents of this research, nor take copies. This is not a representation or warranty and is not intended
nor should it be taken to create any legal relations, contractual or otherwise. This research and any files transmitted with it are confidential, may be legally
privileged, and are for the sole use of the intended recipient. Copyright in this research and any accompanying document created by Astor Ridge LLP is owned
by Astor Ridge LLP.

Astor Ridge LLP is regulated by the Financial Conduct Authority (FCA): Registration Number 579287

Astor Ridge LLP is Registered in England and Wales with Companies House: Registration Number 0C372185
Astor Ridge NA LLP is a member of FINRA/SIPC: CRD Number 282626

Astor Ridge NA LLP is Registered in England and Wales with Companies House: Registration Number 0C401796
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